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MINISTRY OF TAW " AND $ TICE 

( Legislative Department) 
New Delhi, the 13th Mdy, 1986 /Vaisakha 23 , 1908 ( Saka) 
The following Act of Parliament received the assent of the President 
on the 13th May , 1986, and is hereby published for general Information : 

THE FINANCE ACT, 1986 
No , 23 OF 1986 

[ 13th May , 1986 . ] 
An Act to give effect to the financial proposals of the Central Gov 

ernment for the financial year 1986 -87 
Be It enacted by Parliament in the Thirty -seventh Year of the Re 
public of India as follows:-- 


CHAPTER I 


PRELIMINARY 


1. (1) This Act may be called the Finance Act, 1986 . 

(2 ) Save as otherwise provided in this Act. sections 2 to 47 (except 
sections 27, 34, 35 and 36) shall be deemed to have come into force on 
the 1st day of April , 1986 . 

CHAPTER II 


Short 
title and 
com 
mence 
ment, 


RATES OF INCOME- TAX 


2. ( 1) Subiect to the provisions of sub-sections ( ?) and (3 ) . for the 
498e8ement year commencing on the 1st day of April, 1986 , income- tax 


Income. 
tax , 
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shall be charged at the rates specified in Part I of the First Schedule 
and shall be increased in the cases to which Paragraph E of that Part 
applies , by a surcharge, calculated in each case in the manner provided 
therein : 

Provided that where an assessee, being a company , has made, during 
the financial year commencing on the 1st day of April, 1985, any deposit 
with the Industrial Development Bank of India established under the 
Industrial Development Bank of India Act, 1964 , under the Companies 
Deposits (Surcharge on Incomentax ) Scheme, 1985 , then , the surcharge 
on income-tax payable by the company , 

(a ) in a case where the amount of the deposit so made is equal 
to , or exceeds, the amount of surcharge on income-tax payable by 
it, shall be nil ; and 

(6 ) in a case where the amount of the deposit so made falls 
short of the amount of surcharge on income-tax payable by it , shall 
be reduced by the amount of the deposit . 

(2 ) In the cases to which Sub -Paragraph I or Sub -Paragraph II of 
Paragraph A of Part I of the First Schedule applies, where the assessee 
has , in the previous year , any net agricultural income exceeding six 
hundred rupees , in addition to total income, and the total income 
exceeds, - 

(i) in a case to which the said Sub -Paragraph I applies, eighteen 
thousand rupees, and 

(ii) in a case to which the said Sub -Paragraph II applies , twelve 
thousand rupees , 
then , 

( a ) the net agricultural income shall be taken into account, in 
the manner provided in clause (b ) [ that is to say , as if the net 
agricultural income were comprised in the total income after , 

(i) in a case to which the said Sub - Paragraph I applies, the 
first eighteen thousand rupees , and 

(11 ) in a case to which the said Sub - Paragraph II applies, 
the first twelve thousand rupees, 
of the total income but without being liable to tax ], only for the 
purpose of charging income tax in respect of the total income; and 
(b ) the income- tax chargeable shall be calculated as follows: -- 

(i) the total income and the net agricultural income shall 
be aggregated and the amount of income- tax shall be determin 
ed in respect of the aggregate income at the rates specified in 
Sub -Paragr : ph I or , as the case may be, Sub - Paragraph II of the 
said Paragraph A , as if such aggregate income were the total 
income; 
( ii ) the net agricultural income shall be increased , - 

(1 ) in a case to which the said Sub - Paragraph I applies , 
by a sum of eighteen thousand rupees; and 

( B ) in a case to which the said Sub -Paragraph II applies , 
by a sum of twelve thousand rupees, 
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and the amount of income-tax shall be determined in respect 
of the net agricultural income as so increased at the rates speci 
tied in Sub -Paragraph 1 or , as the case may be, Sub -Paragraph 
II of the said Paragrapn A , as if the nel agricultural income 
as so increased were the total income; 


(uri) the amount of income-tax determinei in accordance 
with sub -clause (1) shall be reduced by the amount of income 
tax determined in accordance with sub -clause 116 ) and the sum 
80 arrived at shall be the income-tax in respect of the total 

income. 
(3 ) In cases to which the provisions or Cnapter XII or Chapter XII - A 
or sub- section ( 1A ) of section 161 or section 164 or section 164A or sec 
tion 167A of the Income-tax Act, 1961 (hereinafter referred to as the 
Income- tax Act ) apply , the tax chargeab . e shall be determined as pro 
vided in that Chapter or that section , and willi relere ve to the rates 
imposed by sub - section ( 1 ) or the rates as specified in that Chapter or 
section , as the case may be . ! 


48 of 1981. 


(4 ) In cases in which tax has to be deducted under sections 193, 194 , 
194A , 194B , 19 +BB , 194D and 193 of the lulcome- A AvG at the rates in 
force, the deduction shall be made at the rates specified in Part II of 
the first Schedule . 


(5 ) Subject to the provisions of sub -section (6 ), in cases in which 
income-tax has to be calculated under the first proviso w sub- section 
(5 ) of section 132 of the Income-tax Act or charged under sub - section 
(4 ) of section 172 or sub - section (1 ) of section 10 * vi sertion 1 on or suo 
section (2 ) of section 176 of the said Act or ueuucleu wider section 192 
of the said Act from income chargeable under the head " Salaries" or 
deducted under sub - section (9 ) of section OvE of the said Act from any 
payment referred to in the said sub - section (9 ) or in which the " advance 
tax ” payable under Chapter XVII- C of the said Act hus i be computed , 
at the rate or rates in force, such income-tax or, as the case may be, 
" advance tax " shall be so calculated , chargeu , deducted or computed at 
the rate or rates specified in Part III of the First Schedule: 


Provided that in cases to which the provisions of Chapter XII or 
Chapter XII- A or sub - section (1A ) of section 101 or section 164 or sec 
tion 164A or section 167A of me Income-tax Act apply , " advance tax " 
shall be computed with reference to the rates imposed by this sub - section 
or the rates as specified in that Chapter or section , as the case inay be. 


(6 ) In the cases to which Sub -Paragraph 1 or Sub -Paragraph II of 
Paragraph A of Part III of the First Schedule applies, where the assessee 
has, in the previous year or , if by virtue of any provision of the income 
tax Act, income-tax is to be charged in respect of the income of a period 
other than the previous year , in such other period , any net agricultural 
income exceeding six hundred rupees, in addition to total income and 
the total income exceeds, 

(i) in a case to which the said Sub - Paragraph I applies , eighteen 
thousand rupees, and 

(i ) in a case to which the said Sub- Paragraph I applies , 
twelve thousand rupees, 
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then , in calculating income-tax under the first proviso to sub -section 

(6 ) of section 132 of the Income-tax Act or in charging inoome- tax under 
sub-section (2 ) of section 174 or section 176 or sub- section (2 ) of section 
176 of the said Act or in computing the " advance tax " payable under 
Chapter XVII -C of the said Act, at the rate or rates in force , 

(a ) thr, net agricultural income shall be taken into account, in 
the manner provided in clause ( 6 ) (that is to say , as if the net agri 
cultural income were comprised in the total income after, 

(i) in a case to which the said Sub -Paragraph I applies, tha 
first eighteen thousand rupees, and 

( ii ) in a case to which the said Sub - Paragraph II applies , 
the first twelve thousand rupees, 
of the total income but without being liable to tax ), only for the 
purpose of calculating, charging or computing such income-tax or , 18 
the case may be, " advance tax ” in respect of the total income; and 

(b ) such income-tax or, as the case may be, " advance tax " shall 
be so calculated , charged or computed as follows: 

(1) the total income and the net agricultural income shall 
be aggregated and the amount of income-tax or " advance tax " 
shall be determined in respect of the aggregate income at the 
rates specified in Sub -Paragraph I or , as the case may be, Sub 
Paragraph Il of the said Paragraph A , as if such aggregate in 
come were the total income; 
(ii) the net agricultural income shall be increased , 

( A ) in a case to which the said Sub - Paragraph I applied , 
by a sum of eighteen thousand rupees ; and 

( B ) in a case to which the said Sub - Paragraph II applies , 
by a sum of twelve thousand ruptes, 
and the amount of Income- tax or " advance tax " shall be deter 
mined in respect of the net agricultural income as so Ipcreased 
at the rates specified in the said Sub - Paragraph 1 or, as the cha 
may be, the said Sub - Paragraph II , as if the net agricultural 
income as so increased were the total income; 

( iii) the amount of income- tax or " advance tax " determined 
in accordance with sub - clause (i) shall be reduced by the amount 
of income- tax or , as the case may be, " advance tax " determined 
in accordance with sub -clause ( vi ) and the sum 80 arrived at 
shall be the income-tax or , as the case may be , " advance tax " 
in respect of the total income. 


(? ) For the purposes of this section and the First Schedule , 

(a ) " company in which the public are substantially interested 
means a company which is such a company as is referred to in seco 
don 108 of the Income-tax Act ; 

(6 ) " domestic company " means an Indian company, or any 
other company which , in respect of its Income liable to income-tex 
under the Income tax Act for the assessment year commonding on 
the 1st day of April, 1986 , has made the prescribed arrangements for 
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the declaration and payment within India of the dividends ( includ . 
ing cividends on preference shares ) payable out of such income in 
accordance with the provisions of section 194 of that Act ; 

( c ) insurance commission " means any remuneration or reward , 
whether by way of commission or otherwise , for soliciting or procur 
ing insurance business ( including business relating to the conti 
nuance , renewal or revival of policies of insurance ) ; 

(d ) " investment company means a company whose gross total 
income (as defined in section 80B of the Income- tax Act) consists 
mainly of income which is chargeable under the heads " Interest on 
securities” , " Income from house property " , " Capital gains " and 
" Income from other sources" ; 

(e ) " net agricultural income" , in relation to a person , means the 
total amount of agricultural income, from whatever source derived 
of that person computed in accordance with the rules contained in 
Part IV of the First Schedule ; 

) " tax - free security ” means any security of the Central Gov 
ernment issued or declared to be income tax free , or any security of 
a State Government issued income-tax free , the income-tax whereon 
is payable by the State Government ; 

(4 ) " trading company " means a company whose business 
consists mainly in dealing in goods or merchandise manufactured , 
produced or processed by a person other than that company and 
whose income attributable to such business included in its gross total 
income ( as defined in section BOB of the Income-tax Act ) is not less 
than fifty -one per cent, of the amount of such gross total income; 

(h ) all other words and expressions used in this section or in 
the First Schedule but not defined in this sub -section and defined in 
the Income-tax Act shall have the meanings respectively assigned to 
them in that Act. 


CHAPTER III 
DIRECT TAXIS 
Income-tat 


Amand . 
mont of 
section 
10 . 


3. In section 10 of the Income-tax Act, with effect from the 1st day of 
April, 1987,-- 

(a ) in clause (3) , for the words " not being winnings from 
lotteries, to the extent such receipts do not exceed one thousand 
rupees in the aggregate" , the words " to the extent such receipta do 
not exceed five thousand rupees in the aggregate" shall be substi 
tuted ; 

(b ) in clause (13A ), the brackets and words " (not exceeding 
four hundred rupees per month ) " shall be omitted . 
4 . In section 16 of the Income-tax Act, in clause (i) , for the portion 
beginning with the words " a sum equal to and ending with the words 
" whichever is less " , the following shall be substituted with effect from 
the 1st day of April, 1987, namely : 

" a sum equal to thirty per cent. of the salary or ten thousand 
rupees , whichever is less" . 


Amend 
mont of 
section 16 . 
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Amend 
ment of 
section 


5 . In section 23 of the Income-tax Act , with effect from the 1st day of 
April, 1987, 

(a ) for sub -section (2 ), the following sub -section shall be substi. 
tuted , namely : 

" (2 ) Where the property consists of 


( a ) a house or part oi a nouse in the occupation of the 
owner for ihe purposes 01 his owli residence , 


(2 ) which is not actually let during any part of the 
previous year and no other benefit therefrom is derived 
by the owner, the annual value of such house or part of 
the house shall be taken to be nil; 

(ii) which is let during any part or parts of the 
previous year, that part of the annual value ( annual 
value being determineu in the same manner as if the 
property had been let) which is proportionate to the 
period during which the property is in the occupation of 
the owner for the purposes of his own residence, or, as 
the case inay, be, where such property is let out in parts, 
that portion of the annual value appropriate to any part 
which was occupied by the owner for his own residence , 
which is proportionate to the period during which such 
part is wholly occupied by him for his own residence shall 
be deducted in determining the annual value . 

Explanation . -- The deduction under this sub -clause shall 
be made irrespective of whether the period during which the 
property or, as the case may be , part of the property WAS 
used for the residence of the owner precedes or follows the 
period during which it is let ; 

(b ) more than one house in the occupation of the owner 
for the purposes of his own residence , the provisions of 
clause (a ) shall apply only in respect of one of such houses, 
which the assessee may , at his option , specify in this behalf ; 

(c ) more than one house and such houses are in the 
occupation of the owner for the purposes of his own resi 
dence , the annual value of the house or houses, other than 
the house in respect of which the assessee has exercised an 
option under clause (6 ) , shall be determined under sub 
section (1 ) as if such house or houses had been let. 

Explanation . - Where any such residential unit as is referred 
to in the second proviso to sub -section (1 ) is in the occupation 
of the owner for the purposes of his own residence , nothing 
contained in that proviso shall apply in computing the annual 
value of that residential unit ," ; 
(b ) sub-section (2A ) shall be omitted ; 

(c) for sub -section (3), the following sub -section shall be 
substituted , namely : 

" (3 ) Where the property referred to in sub -section (2 ) 
consists of one residential house only and it cannot actually be 
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occupied by the owner by reason of the fact that owing to his 
employment , business or profession carried on at any other 
place, he has to reside at that other place in a bulding not 
belonging to him , the annual value of such house shall be taken 
to be nil : 


Provided that the following conditions are fulfilled . 
namely :-- - 

(i) such house is not actually let, and 

( ii ) no other benefit therefrom iş derived by the 
owner ." . 


6 . In section 24 of the Income-tax Act , for sub -section (2 ) , the Amend 
following sub -sections shall be substituted with effect from the 1stment of 

section 
day of April , 1987, namely : 

24, 
" ( 2 ) No deduction shall be allowed under sub -section (1 ) in 
respect of property of the nature referred to in sub -clause (i) of 
clause (a ) of sub -section ( 2 ) , or sub - section (3 ) , of section 29. 


Provided that nothing in this sub -section shall apply to the allow 
ance of a deduction under clause ( vi ) of sub - section ( 1 ) of an amount 
not exceeding five thousand rupees in respect of the property of the 
nature referred to in sub -clause (i) of clause (a ) of sub -section (2 ) 
of section 23. 


(3) The total amount deductible under sub - section (1) in res 
pect of property of the nature referred to in sub -clause (it) ot 
clause (a ) of sub -section (2 ) of section 23 shall not exceed the 
annual value of the property as determined under that section ." . 


7 . In gection 32A of the Income-tax Act, 


Amend 
ment of 
section 
32A . 


(a ) in sub -section (2 ) , 

(i) in clause (c ) , for the figures, letters and words " 1st 
day of April, 1988 ," the figures, letters and words " 1st day of 
April , 1987," shall be substituted with effect from the 1st day 
of April, 1987 ; 

( ii) in clause (2 ) of the Explanation , for sub - clauses (1) 
and ( ii) , the following sub - clauses shall be substituted and 
shall be deemed to have been substituted with effect from the 
1st day of April, 1985 , namely : - - 

" (i) in a case where the previous year ends before the 
1st day of August, 1980 , ten lakh rupees ; 

(ii) in a case where the previous vear ends after the 
31st day of July , 1980) hut before the 28th day of March . 
1985, twenty lakh rupees; and 

(ii) in a case where the previous year ende after the 
17th day of March , 1985 . thirty - Ave lakh rupees," : 
(b ) in sub -section (8 ) , the words " not being earlier than 
three years from the date of such notification ," shall be omitted ; 


CA 


28T 


THE GAZETFE OF INDIA EXTRAORDINARY 


[PART 1 


(c ) after sub -section (8A ) , the following sub -section shall be 
inserted with effect from the 1st day of April , 1987, namely :--- 

" (8B ) Subject to the provisions of clause (ii ) of sub -section 
(3 ) , no deduction shall be allowed under this section in the case 
of an assessee who has claimed the deduction allowable under 
section 32AB ." . 


Insertion 
of now 
Bection 
82AB , 


8 . After section 32A of the Income-tax Act, the following section 
shall be inserted with effect from the 1st day of April, 1987, namely : 


Invest 
ment 
deposit 
account. 


" 32AB . ( 1) Subject to the other provisions of this section , 
where an assessee, whose total income includes income chargeable 
to tax under the head " Profits and gains of business or profession " , 
has, out of such income,-- 


(a ) deposited any amount in an account (hereafter in 
this section referred to as deposit account) maintained by him 
with the Development Bank before the expiry of six months 
from the end of the previous year or before furnishing the return 
of his income, whichever is earlier ; or 

(b ) utilised any amount during the previous year for the 
purchase of any ship , new aircraft, new machinery or plant, 
without depositing any amount in the deposit account under 

clause (a ) , 
in accordance with , and for the purposes specified in , a scheme 

(hereafter in this section referred to as the scheme) to be framed 
by the Central Government, or if the assessee is carrying on the 
business of growing and manufacturing tea in India , to be approved 
in this behalf by the Tea Board , the assessee shall be allowed a 
deduction of 

(i) a sum equal to the amount, or the aggregate of the 
amounts, so deposited and any amount so utilised ; or 

(it) a sum equal to twenty per cent, of the profits of Hgible 
business or profession as computed in the accounts of the 

asgessee audited in accordance with sub -section (5 ) , 
whichever is less . 
(2) For the purposes of this section , 

(i) " eligible business or profession " shall mean business or 
profession , other than 

(b ) the business of construction , manufacture or pro 
duction of any article or thing specified in the list in the 
Eleventh Schedule carried on by an industrial undertaking, 
which is not a small-scale industrial undertaking as defined 
in section 80HHA ; 

(b ) the business of leasing or hiring of machinery or 
plant to an industrial undertaking , other than a small-scale 
industrial undertaking as defined in section 80HHA, engag . 
ed in the business of construction , manufacture or produc 
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nceased 
by an aprofit 


1 of 1950 , 


tion of any article or thing specified in the list in the 
Eleventh Schedule ; 

(it) " new ship " or " new aircraft" or " new machinery or 
plant" shall have the same meanings as in the Explanation to 
clause (vi) of sub - section (1) of section 32. 

(3 ) The profits of eligible business or profession of an assessee 
for the purposes of sub -section (1 ) shall , — 

( a ) in a case where separate accounts in respect of such 
eligible business or profession are maintained , be an amount 
arrived at after deducting an amount equal to the depreciation 
computed in accordance with the provisions of sub -section ( 1 ) 
of section 32 from the amounts of profits computed in accord 
ance with the requirements of Parts II and III of the Sixth 
Schedule to the Companies Act, 1956 as increased by an amount 
equal to the depreciation , if any , debited in the audited Profit 
and Logs account; and 

(b ) in a case where such separate accounts are not main 
tained or are not available, be such amount which bears to the 
total profits of the business or profession of the assessee after 
allowing depreciation in accordance with the provisions of sub 
section (1 ) of section 32 , the same proportion as the total sales, 
turn -over or gross receipts of the eligible business or profession 
bear to the total sales, turn -over or gross receipts of the busi 
ness or profession carried on by the assegsee . 

(4 ) No deduction under sub - section (1) shall be allowed in 
respect of any amount utilised for the purchase of - 

( a ) any machinery or plant to be installed in any office 
premises or residential accommodation , including any accommo 
dation in the nature of a guest house ; 

(b ) any office appliances (not being computers ) ; 
(c) any road transport vehicles ; 

(d ) any machinery or plant, the whole of the actual cost 
of which is allowed as a deduction (whether by way of depre 
ciation or otherwise ) in computing the income chargeable under 
the head " Profits and gains of business or profession " of any 
one previous year . 

(5 ) The deduction under sub -section (1 ) shall not be 
admissible unless the accounts of the business or profession of 
the assessee for the previous year relevant to the assessment year 
for which the deduction is claimed have been audited by an accoun 
tant as defined in the Explanation below sub -section (2 ) of section 
288 and the assessee furnishes , along with his return of income, the 
report of such audit in the prescribed form duly signed and verified 
by such accountant. 

Provided that in a case where the assessee is required by or 
under any other law to get his accounts audited . It shall be sufficient 
compliance with the provisions of this sub -section if such assessee 
gets the accounts of such business or profession audited under such 
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law and furnishes the report of the audit as required under such 
other law and a further report in the form prescribed under this 
sub - section , 


(6 ) Where any amount, standing to the credit vi the assessee in 
the deposit account, released during any previous year by the 
Levelopment Bank for being utilised by the assessee for the pur 
poses specified in the scheme or at the closure of the account, is 
not utilised in accordance with the scheme, either wholly or in part, 
within that previous year , the whole of such amount or , as the case 
may be , part thereof which is not so utilised shall be deemed to 
be the profits and gains of business or profession of that previous 
year and shall accordingly be chargeable to income- tax as the in 
come of that previous year. 


1 of 1956 , 


(7 ) Where any asset acquired in accordance with the scheme 
is sold or otherwise transferred in any previous year by the assessee 
to any person at any time before the expiry of eight years from 
the end of the previous year in which it was acquired , such part of 
the cost of such asset as is relatable to the deductions allowed 
under sub -section ( 1 ) shall be deemed to be the profits and gains 
of business or profession of the previous year in which the asset is 
sold or otherwise transferred and shall accordingly be chargeable to 
income-tax as the income of that previous year : 
Provided that nothing in this sub -section shall apply 

(i) where the asset is sold or otherwise transferred by the 
assessee to Government , a local authority , a corporation estab 
lished by or under a Central , State or Provincial Act or a 
Government company as defined in section 617 of the Companies 
Act, 1956 ; or 

(? ) where the sale or transfer of the asset is made in 
Crection with the succession of a firm by a company in the 
17 :2053 or profession carried on by the firm as a result of 
wiich the firm sells or otherwise transfers to the company 
illiy asori and the scheme continues to apply to the company in . 
the manner applicable to the firm . 

Erplanation . The provisions of clause (ii) of the proviso 
Tall apply only where 

(i) all the properties of the firm relating to the busi 
ness or profession immediately before the succession become 
the properties of the company; 

(ii ) all the liabilities of the firm relating to the business 
or profession immediately before the succession become the 
llabilities of the company ; and 

(ili ) all the shareholders of the company were partners 
of the firm immediately before the succession , 
18 ) The Central Government may , if it considers it necessary 
or expedient so to do , by notification in the Official Gazette, omit 
any article or thing from the list of articles or things specifted in 
the Eleventh Schedule , 
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(9) The Central Government may, after making such inquiry 
as it may think At, direct, by notification in the Official Gazette, 
that the provisions of this section shall not apply to any class of 
assessees , with effect from such date as it may specify in the 
notification . 


( 10 ) No deduction shall be allowed under this section in the 
case of an assessee who has claimed the deduction allowable under 
section 33AB . 


Explanation . In this section ,- 

(a ) " computers does not include calculating machines and 
calculating devices ; 
(6 ) " Development Bank " means 

(i) in the case of an assessee carrying on business of 
growing and manufacturing tea in India , the National Bank 
for Agriculture and Rural Development established under 
section 3 of the National Bank for Agriculture and Rural 
Development Act, 1981 ; 

(ii) in the case of other assessees, the Industrial Deve 
lopment Bank of India established under the Industrial 
Development Bank of India Act, 1964 and includes such 
bank or institution as may be specified in the scheme in 
this behalf. . 


61 of 1981. 


18 of 1964 , 


9 . In section 43 of the Income- tax Act , in clause (1) , after Explanation 
7 , the following Explanation shall be inserted and shall be deemed to 
have been inserted with effect from the 1st day of April , 1974 , namely :- - 


Amend . 
ment of 
section 48. 


" Explanation 8 . — For the removal of doubts , it is hereby de 
clared that where any amount is paid or is payable as interest in 
connection with the acquisition of an asset, so much of such amount 
as i6 relatable to any period after such asset is first put to use shall 
not be included , and shall be deemed never to have been included , 
in the actual cost of such asset." , 


10 . In section 50 of the Income- tax Act, in clause (2 ) , for the figures, 
letters and words " 1st day of January , 1964 " , the figures, letters and 
words " 1st day of April, 1974 " shall be substituted with effect from the 
1st day of April , 1987 . 


Amend . 
ment of 
section 50 , 


11 . In section 54 of the Income-tax Act, with effect from the 1st day 
of April, 1987, 


Amend . 
ment of 
section 54 , 


(a ) in sub -section (1) , for the words " one year before or after 
the date on which the transfer took place purchased " , the words 
" one year before or two years after the date on which the transfer 
took place purchased ” shall be substituted ; 


1 


. 


I 


(b ) in sub - section (2 ) , for the words " one year before or after 
the date of receipt of the additional compensation purchased " , the 
words " one year before or two years after the date of receipt of 
the additional compensation purchased " shall be substituted . 
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12 . In section 54E of the Income-tax Act, in sub -section 
Explanation 1, with effect from the 1st day of April , 1987, 


Amend 
nent or 
section 
54E 


( a ) in clause (c ) , after the words, figures and letters after the 
28th day of February , 1983 " , the words figures and letters "but 
before the 1st day of April, 1986" shall be inserted ; 

(b ) after clause (c ) as so amended , the following clause shall 
be inserted , namely : 


( d ) in a case where the original asset is transferred after 
the 31st day of March , 1986 , any of the assets specified in clause 
(c ) and such bonds issued by any public sector company, as 
the Central Government may , by notification in the Official 
Gazette , specify in this behalf. 


Explanation . For the purposes of this clause , " public sector 
company" means any corporation established by or under any 
Central, State or Provincial Act or a Government company 
as defined in section 617 of the Companies Act, 1956 . . 


1 of 1956 . 


Amend 
ment of 
section 
55 . 


13 . In section 55 of the Income-tax Act, for the figures , letters and 
words “ 1st day of January , 1964 ” , wherever they occur, the figures , 
letters and words " 1st day of April , 1974 " shall be substituted with 
effect from the 1st day of April, 1987 . 


Amend 
ment of 
section 
58. 


14 . In section 58 of the Income-tax Act, after sub - section (3 ) , the 
following sub -section shall be inserted with effect from the 1st day of 
April, 1987, namely : -- 


(4 ) In the case of an assessee having income chargeable under 
the head " Income from other sources " , no deduction in respect of 
any expenditure or allowance in connection with such income shall 
be allowed under any provision of this Act in computing the income 
by way of any winnings from lotteries , crossword puzzles, races 
including horse races, card games and other games of any sort or 
from gambling or betting of any form or nature, whatsoever : 


Provided that nothing contained in this sub - section shall apply 
in computing the income of an assessee , being the owner of horses 
maintained by him for running in horse races, from the activity of 
owning and maintaining such horses. 


Explanation .- -For the purposes of this sub - section , " horse 
race " means a horse race upon which wagering or betting may be 
lawfully made. . 


Amend 
ment of 
section 
74 . 


15 . In section 74 of the Income-tax Act, in sub -section (1) , in the 
proviso to clause (a ) , for the words " five thousand rupees” , the words 
" ten thousand rupees" shall be substituted with effect from the 1st day 
of April, 1987 


Amend 
mentol 
Serlion 
74A . 


16 . In section 74A of the Income-tax Act, with effect from the 1st 
day of April , 1987 , 

( a ) sub - sections (1) and (2 ) shall be omitted ; 
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(b ) in sub -section (3) , 
(i) in the opening portion - 

( A ) the words " Where for any assessment year,” shall 
be omitted ; 

( B ) for the portion beginning with the words " the net 
result of the computation " and ending with the words 
" owning and maintaining race horses" , the following shall . 
be substituted , namely : -- 

" the amount of loss incurred by the assessee in the 
activity of owning and maintaining race horses in 
any assessment year shall not be set off against 
income, if any, from any source other than the 
uctivity of owning and maintaining race horses in 

that year and " ; 
(ii) in clause (a ) , for the words, brackets, letter and figure 
" from the source specified in clause (c ) of sub -section (2 ) " , the 
words " from the activity of owning and maintaining race horses 

shall be substituted . 
17. In section 80GG of the Income- tax Act, with effect from the 1st Amend . 
day of April, 1987, 

ment of 

section 
(a ) for the words “ to the extent to which such excess expendi- 80GG . 
ture does not exceed four hundred rupees per month or fifteen per 
cent, of his total income for the year , whichever is less" , the words 
" to the extent to which such excess expenditure does not exceed one 
thousand rupees per month or twenty - five per cent of his total 
income for the year , whichever is less" shall be substituted ; 

(b ) in the proviso , in clause ( ii) , for the words, brackets and 
figures " under clause (i) or, as the case may be, clause ( ii ) of sub 
section (2 ) " , the words, brackets, figures and letters " under sub 
clause (i) of clause (a ) or , as the case may be, clause (6 ) , of sub 
section (? ) " sliall be substituted ; 

(c ) in the Explanation , for the words " lifteen per cent", at 
both the places where they occur, the words " twenty - five per cent." 
shall be substituted . 

18 . In section 80HHA of the Income- tax Act , in clausc (6 ) of the Ameud 
Explanation below sub -section (8 ) , for sub - clauses ( 1) and (2 ) , the ment of 

section 
following sub - clauses shall be substituted and shall be deemed to have 

80HHA 
been substituted with effect from the 1st day of April , 1985 , namely : 

" (1 ) in a case where the previous year ends before the 1st day 
of August, 1980 , ten lakh rupees ; 

(2 ) in a case where the previous year ends after the 31st day of 
July, 1980 but before the 18th day of March , 1985 , twenty lakh rupees; 
and 

( 3) in a case where the previous year ends after the 17th day 
of March , 1985 , thirty - five lakh rupees," . 

19. Section S0K of the Incoine-tux Art shall be omilteu will fart Omission 
from the 1st day of April, 1987. 

of section 
80K . 
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Amende 
ment of 
section 
80L . 


20. In section 80L of the Income- tax Act, with effect from the 1st day 
of April , 1987, - - 


(a ) in sub -section (1) , for clause (ii) , the following clause shall 
be substituted , namely : 


( ti) interest on such debentures, issued by any institution 
or authority , or any public sector company, or any co -operative 
society (including a co -operative land mortgage bank or a co 
operative land development bank ) , as the Central Government 
may, by notification in the Official Gazette, specify in this 
behalf. 


Explanation . For the purposes of this clause , " public sector 
company " means any corporation established by or under any 
Central, State or Provincial Act or a Government company as 
defined in section 617 of the Companies Act , 1956 ; ; 


1 of 1956 . 


(b ) sub -section (2 ) shall be omitted , 


21. For section 80M of the Income-tax Act, the following section shall 
be substituted with effect from the 1st day of April, 1987, namely : 


Substitu 
tion of 
new sec 
tion for 
section 
80M . 


Deduc . 
tion in 
respect of 
certain 
inter 
corporate 
dividends. . 


" 80M . Where the gross total income of an assessee , being a 
domestic company , includes any income by way of dividends from 
a domestic company, there shall be allowed , in computing the total 
income of the assessee, a deduction from such income by way of 
dividends of an amount equal to sixty per cent. of such income." 


Omission 
of section 
80S , 


22 , Section 80S of the Income-tax Act shall be omitted with effect 
from the 1st day of April , 1987. 


Amend 
ment of 
section 
80T. 


23. In section BOT of the Income-tax Act, with effect from the 1st day 
of April , 1987, 


(i) for the words " flve thousand rupees" , wherever they occur , 
the words " ten thousand rupees shall be substituted ; 

(ii) in clause (6 ) , for the portion beginning with the words " in 
any other case , five thousand rupees and ending with the words 
" capital assets exceed five thousand rupees", the following shall be 
substituted , namely : - - 

" in any other case, ten thousand rupees as increased by a 
sum equal to 

( A ) Afty per cent of the amount by which the long - term 
capital gains relating to capital assets , being buildings or 
lands or any rights in buildings or lands or gold , bullion or 
jewellery , exceed ten thousand rupees; 

( B ) sixty per cent of the amount by which the long 
term capital gains relating to any other capital aggets 
exceed ten thousand rupces " ; 
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( iii ) the second proviso shall be omitted . 
24 . Section 80TT of the Income-tax Act shall be omitted with effect Omission 
from the 1st day of April, 1987. 

of section 

80TT . 
25. In section 115A of the Income-tax Act , in sub -section (1) , with 

Amend 
effect from the 1st day of April, 1987 , 

ment of 

Section 
( a) for clause ( ii ) , the following clause shall be substituted , 115A 
namely : --- 

" ( ii) the amount of income- tax calculated on the income by 
way of royalty, if any , included in the total income, at the rate 
of thirty per cent.;""; 

( b ) in clause (iii ) , for the words " forty per cent." , the words 
" thirty per cent." shall be substituted , 


26 . In Chapter XII of the Income- tax Act, after section 115B , the 
following section shall be inserted with etfect from the 1st day of April, 
1987, namely : 


" 115BB. Where the total income of an assessee includes any 
income by way of winnings from any lottery or crossword puzzle or 
race including horse race (not being income from the activity of 

from the entivity of 
owning and maintaining race horses ) or card game and other game 
of any sort or from gambling or betting of any form or nature what 
soever, the income-tax payable shall be the aggregate of 


(i) the amount of income-tax calculated on income by way 
of winnings from such lottery or crossword puzzle or race 
including horse race or card game and other game of any sort 
or from gambling or betting of any form or nature whatsoever 
at the rate of forty per cent.; and 

( ii ) the amount of income tax with which the assesser 
would have been chargeable had his total income been reduced 
by the amount of income referred to in clause (i). 

Explanation . For the purposes of this section , " horse racers 
shall have the same meaning as in section 74A . . 


Insertion 
of now 
section 
115BB . 
Tax on 
winnings 
from 
lotteries, 
Crossword 
puzzles , 
races 
including 
horse 
races, 
card 
games and 
other 
games 
of any 
sort or 
gambling 
or betting 
of any 
form 
or nature 
whatso 
ever, 


27 . In the Income-tax Act, after section 133A , the following section 
shall be inserted , namely : 


Insertion 
of new 
section 

133B . 
Power to 
collect 
certain 
informa 


tion . 


133B . (1) Notwithatanding anything contained in any other pro . 
vision of this Act, an Income-tax authority may , for the purpose of 
collecting any information which may be useful for, or relevant to , 
the purposes of this Act, enter 

(a ) any building or place within the limits of the area 
assigned to such authority , or 

(6 ) any building or place occupied by any person in respect 
of whom he exercises jurisdiction , 
at which a business or profession is carried on , whether such place 
be the principal place or not of such business or profession , and 
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- 


- 


- - 


- 


- 


require any proprietor , employee or any other person who may at 
that time and place be attending in any manner to , or helping in , 
the carrying on of such business or profession to furnish such infor 
mation as may be prescribed . 


(2 ) An Income- tax authority may enter any place of business 
or profession referred to in sub -section (1 ) only during the hours 
at which such place is open for the conduct of business or profession , 

( 3 ) For the removal of doubts , it is hereby declared that an 
Income- tax authority acting under this section shall, on no account, 
remove or cause to be removed from the building or place wherein 
he has entered , any books of account or other documents or any 
cash , stock or other valuable article or thing . 


Explanation. -- In this section , " Income-tax authority " means an 
Inspecting Assistant Commissioner , an Assistant Director of In 
spection or an Income-tax Officer , and includes an Inspector of 
income-tax who has been authorised by the Income tax Officer to 
exercise the powers conferred under this section in relation to the 
area in respect of which the Income-tax Officer exercises jurisdiction 
or part thereof. . 


Amend 
ment of 
section 
155 . 


28 . In section 155 of the Income- tax Act, with effect from the 1st day 
of April , 1987 , 


( a ) in sub -section (8 ), for the words " within a period of one 
year after the date of the transfer" , the words " within a period of 
two years atfer the date of the transfer " shall be substituted ; 

(6 ) in sub- section (8A ) , for the words " within a period of one 
year after the date of receipt" , the words " within a period of two 
years after the date of receipt" shall be substituted . 


Amood 
ment of 
section 103. 


29 . In section 193 of the Income-tax Act , in the proviso , for clause 
( lib ) , the following clause shall be substituted with effect from the 1st 
day of June, 1986 , namely : -- - 

(iib ) any interest payable on such debentures, issued by any 
institution or authority , or any public sector company, or any co 
operative society (including a co -operative land mortgage bank or a 
co - operative land development bank ) , as the Central Government 
may , by notification in the Official Gazette , specify in this behalf. 


Explanation . For the purposes of this clause , " public sector 
company " means any corporation established by or under any Central, 
State or Provincial Act or a Government company as defined in 
section 617 of the Companies Act , 1956 ; or . 


1 of 1956 . 


Amend 
ment of 
section 
194B . 


30. In section 194B of the Income- tax Act, for the words " one thousand 
rupees " the words " five thousand rupees" shall be substituted with effect 
from the 1st day of June, 1986 . 


Amend 
ment of 
scotton 
194BB . 


31. In section 194BB of the Income-tax Act, for the words " two 
thousand five hundred rupees" , the words " five thousand rupees" shall 
be substituted with effect from the 1st day of June , 1986 . 
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46 of 1973, 


32. In section 204 of the Income-tax Act, with effect from the 1st day Amend 

ment of 
of June , 1986 , 

section 
(a ) after clause ( ii) , the following clause shall be inserted , 
namely : 

" (iia ) in the case of any sum payable to a non -resident 
Indian , being any sum representing consideration for the transfer 
by him of any foreign exchange asset, which is not a short-term 
capital asset, the authorised dealer responsible for remitting such 
sum to the non -resident Indian or for crediting such sum to his 
Non -resident (External) Account maintained in accordance with 
the Foreign Exchange Regulation Act, 1973 and any rules made 
thereunder;" ; 

(b ) the following Explanation shall be added at the end , 
namely : 

Explanation . For the purposes of this section - 
(a ) " non -resident Indian " and " foreign exchange asset" 

ne meanings assigned to them in Chapter XII- A ; 
(6 ) " authorised dealer" shall have the meaning assigned 
to it in clause (b ) of section 2 of the Foreign Exchange Regu 

lation Act, 1973. . 
33. In the Income-tax Act, after section 269R , the following section 

Insertion 

of new 
shall be inserted with effect from the 1st day of October , 1986 , namely : 

section 
269RR . 


46 of 1973 , 


tot 


" 269RR . The provisions of this Chapter shall not apply to or in 
relation to the transfer of any immovable property made after the 
30th day of September, 1986." . 


apply 
where 
transfer 
of im 
movable 
property 
made 
after a 
certain 


date , 


34 . In the Income-tax Act, after Chapter XX - B , the following Chapter 
shall be inserted , namely : 


Insertion 
of new 
Chapter 
XXC . 


CHAPTER XXC 


PURCHASE BY CENTRAL GOVERNMENT OF IMMOVABLE PROPERTIES IN 

CERTAIN CASES OF TRANSFHR 
269U . The provisions of this Chapter shall come into force on such Commen 

Oncial cement of 
date as the Central Government may , by notification in the Official 

Chapter 
Gazette , appoint, and different dates may be appointed for different 
areas. 
269UA . In this Chapter, unless the context otherwise requires,-- Definitions, 

( a ) " agreement for transfer " means an agreement, whether 
registered under the Registration Act, 1908 or not, for the transfer 
of any immovable property ; 


18 of 1908 , 


82 G of 1 – 3 . 
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· (b ) " apparent consideration " , 

(1) in relation to any immovable property in respect of 
which an agreement for transfer is made , being immovable 
property of the nature referred to in sub - clause (i) of clause 
(d ) , means - 

( i) if the immovable property is to be transferred 
by way of sale , the consideration for such transfer as 
specified in the agreement for transfer ; 

( ii ) if the immovable property is to be transferred 
by way of exchange, - 

( A ) in a case where the consideration for the 
transfer consists of a thing or things only, the price 
that such thing or things would ordinarily fetch on 
sale in the open market on the date on which the 
agreement for transfer is made ; 

( B ) in a case where the consideration for the 
transfer consists of a thing or things and a sum of 
money , the aggregate of the price that such thing 
or things would ordinarily fetch on sale in the open 
market on the date on which the agreement for 
transfer is made , and such sum ; 

(ii) if the immovable property is to be transferred 
by way of lease, -- 

( A ) in a case where the consideration for the 
transfer consists of premium only , the amount of 
premium as specified in the agreement for transfer ; 

(B ) in a case where the consideration for the 
transfer consists of rent only , the aggregate of the 
moneys (if any ) payable by way of rent and the 
amounts for the service or things forming part of 
or constituting the rent, as specified in the agree 
ment for transfer ; 

(C ) in a case where the consideration for the 
transfer consists of premium and rent, the aggre 
gate of the amount of the premium , the moneys 
(if any ) payable by way of rent and the amounts 
for the service or things forming part of or consti 
tuting the rent, as specified in the agreement for 

transfer, 
and where the whole or any part of the consideration 
for such transfer is payable on any date or dates falling 
after the date of such agreement for transfer, the value 
of the consideration payable after such date shall be 
deemed to be the discounted value of such considera 
tion , as on the date of such agreement for transfer, 
determined by adopting such rate of interest as may be 
prescribed in this behalt ; 

( 2 ) in relation to any immovable property in respect of 
which an agreement for transfer is made, being imunoyable 


Sec . 1 ] 


THE GAZETTE OF INDIA EXTRAORDINARY 


19 


Tun 


property of the nature referred to in sub -clause (ii) of 
clause (d ) , means, - 

(i) in a case where the consideration for the trans 
fer consists of a sum of money only , such sum ; 

(22) in a case where the consideration for the trans 
fer consists of a thing or things only , the price that such 
thing or things would ordinarily fetch on sale in the 
open market on the date on which the agreement for 
transfer is made ; 

(iii ) in a case where the consideration for the trans 
fer consists of a thing or things and a sum of money , 
the aggregate of the price that such thing or things 
would ordinarily fetch on sale in the open market on 
the date on which the agreement for transfer is made, 

and such sum , 
and where the whole or any part of the consideration for 
such transfer is payable on any date or dates falling after 
the date of such agreement for transfer, the value of the 
consideration payable after such date shall be deemed to 
be the discounted value of such consideration , as on the 
date of such agreement for transfer , determined by adopting 
such rate of interest as may be prescribed in this behalf ; 


( c ) " appropriate authority " means an authority constituted 
under section 269UB to perform the functions of an appropriate 
authority under this Chapter ; 


( d ) " immovable property ” means 


(i) any land or any building or part of a building , and 
Includes , where any land or any building or part of a build 
ing is to be transferred together with any machinery , plant, 
furniture , fittings or other things, such machinery , planta 
furniture , fittings or other things also . 


Explanation . For the purposes of this sub -clause , “ land , 
building, part of a building, machinery , plant, fumiture, fit 
tings and other things" include any rights therein ; 

(ii ) any rights in or with respect to any land or any 
building or a part of a building (whether or not including any 
machinery , plant , furniture , fittings or other things therein ) 
which has been constructed or which is to be constructed . 
accruing or arising from any transaction (whether by way of 
becoming a member of, or acquiring shares in , a co -operative 
society , company or other association of persons or by way 
of any agreement or any arrangement of whatever nature ) . 
Trobateing a transaction by way of sale , exchange or lease of 
such land , building or part of a building ; 


( e ) " person interested " , in relation to any immovable pro 
perty includes all persons claiming, or entitled to claim , an in 
terest in the consideration payable on account of the vesting of 
that property in the Central Government under this Chapter; 
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(1) " transfer ", — 

( ) in relation to any immovable property referred to 
in sub -clause (i) , of clause ( d ) , means transfer of such pro 
perty by way of sale or exchange or lease for a term of not 
less than twelve years, and includes allowing the possession of 
such property to be taken or retained in part performance of 
a contract of the nature referred to in section 53A of the 
Transfer of Property Act, 1882. 


4 of 1882 


Explanation . For the purposes of this sub -clause, a 
lease which provides for the extension of the term thereof 
by a further term or terms shall be deemed to be a lease for 
a term of not less than twelve years , if the aggregate of the 
term for which such lease is to be granted and the further 
term or terms for which it can be so extended is not less 
than twelve years ; 


(ti ) in relation to any immovable property of the nature 
referred to in sub - clause ( ii ) of clause ( d ) , means the doing 
of anything (whether by way of admitting as a member of or 
by way of transfer of shares in a co -operative society or 
company or other association of persons or by way of any 
agreement or arrangement or in any other manner whatso 
ever ) which has the effect of transferring or enabling the 
enjoyment of, such property . 


Appropri 
ato autho 


vernn 


rity . 


269UB . (1) The Central Government may , by order, published 
in the Official Gazette, 

(a ) constitute as many appropriate authorities, as it thinks 
fit , to perform the functions of an appropriate authority under 
this Chapter ; and 

(6 ) define the local limits within which the appropriate 
authorities shall perform their functions under this Chapter . 

( 2 ) An appropriate authority shall consist of three persons , 
two of whom shall be members of the Indian Income- tax Service , 
Group A , holding the post of Commissioner of Income-tax or any 
equivalent or higher post, and one shall be a member of the Central 
Engineering Service, Group A , holding the post of Chief Engineer 
or any equivalent or higher post, 


( 3) In respect of any function to be performed by an appropriate 
authority under any provision of this Chapter in relation to any im 
movable property referred to in section 269UC , the appropriate autho 
rity referred to therein shall ,-- 

(a ) in a case where such property is situate within the local 
limits of the jurisdiction of only one appropriate authority , be 
such appropriate authority ; 

(b ) in a case where such property is situate within the local 
limits of the jurisdiction of two or more appropriate authorities, 
be the appropriate authority empowered to perform such func 
tions in relation to such property in accordancc with the ruleg 
made in this behalf by the Board under section 295 . 
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Explanation . — .For the purposes of this sub -section , immovable 
property being rights of the nature referred to in sub -clause (ii ) of 
clause (d ) of section 269UA in , or with respect to , any land or any 
building or part of a building which has been constructed or which 
is to be constructed shall be deemed to be situate at the place where 
the land is situate or , as the case may be , where the building has 
been constructed or is to be constructed . 

269UC . ( 1) Notwithstanding anything contained in the Transfer Rostrictions 
of Property Act, 1882 , or in any other law for the time being in force , on trans 
no transfer of any immovable property of such value exceeding five 

fer of 

immovable 
lakh rupees as may be prescribed , shall be effected except after an 

property . 
agreement for transfer is entered into between the person who in 
tends transferring the immovable property (hereinafter referred to 
as the transferor) and the person to whom it is proposed to be trans 
ferred (hereinafter referred to as the transferee ) in accordance with 
the provisions of sub - section (2 ) at least three months before the 
intended date of transfer , 

(2 ) The agreement referred to in sub - section (1) shall be reduced 
to writing in the form of a statement by each of the parties to such 
transfer or by any of the parties to such transfer acting on behalf of 
limself and on behalf of the other parties. 
( 3 ) Every statement referred to in sub -section (2 ) shall, 

(i) be in the prescribed form ; 
(ii) set forth such particulars as may be prescribed ; and 

(iii) be verified in the prescribed manner , 
and shall be furnished to the appropriate authority in such manner 
and within such time as may be prescribed , by each of the parties to 
such transaction or by any of the parties, to such transaction acting 
on behalf of himself and on behalf of the other parties. 

269UD (1 ) The appropriate authority , after the receipt of the Order by 
statement under sub -section ( 3 ) of section 269UC in respect of any 

appro 

prlate 
immovable property , may , notwithstanding anything contained in 

authority 
any other law or any instrument or any agreement for the time being 
in force, and for reasons to be recorded in writing, make an order chase by 
for the purchase by the Central Government of such immovable pro 

Central 

Govern 
perty at an amount equal to the amount of apparent consideration ; 

ment of 
Provided that no such order shall be made in respect of any im 

immov . 

able pro 
movable property after the expiration of a period of twomonths from 

porty . 
the end of the month in which the statement referred to in section 
269UC in respect of such property is received by the appropriate 
authority :. 

Provided further that in a case where the statement referred to 
in section 269UC in respect of the immovable property concerned is 
given to an appropriate authority , other than the appropriate autho 
rity having jurisdiction in accordance with the provisions of section 
269UB to make the order referred to in this sub -section in relation 
to the immovable property concerned , the period of limitation re 
ferred to in the preceding proviso shall be reckoned with reference 
to the date of receipt of the statement by the appropriate authority 
having jurisdiction to make the order under this sub - section , 
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(2 ) The appropriate authority shall cause a copy of its order 
under sub -section ( 1) in respect of any immovable property to be 
served on the transferor, the person in occupation of the immovable 
property if the transferor is not in occupation thereof, the transferee , 
and on every other person whom the appropriate authority knows to 
be interested in the property . 


Vesting of 
property in 
Contral 
Govorn 
Teat. 


269UE , (1) Where an order under sub- section (1 ) of section 
269UD is made by the appropriate authority in respect of an im 
movable property referred to in sub- clause (i) of clause (d ) of sec 
tion 269UA , such property shall, on the date of such order , vest in the 
Central Government tree from all encumbrances. 

(2 ) The transferor or any other person who may be in possession 
of the immovable property in respect of which an order under sub 
section (1 ) of section 269UD is made, shall surrender or deliver pos 
Session thereof to the appropriate authority or any other person duly 
authorised by the appropriate authcrity in this behalf within fifteen 
days of the service of such order on him , 

(3 ) If any person refuses or fails to comply with the provisions 
of sub -section ( 2 ) , the appropriate authority or other person duly 
authorised by it under that sub -section may take possession of the 
immovable property and may , for that purpose , use such force as 
may be necessary . 

(4 ) Notwithstanding anything contained in sub -section (2 ) , the 
appropriate authority may , for the purpose of taking possession of 
any property referred to in sub - section (1) . requisition the services 
of any police officer to assist him and it shall be the duty of such 
officer to comply with such requisition . 

(5 ) For the removal of doubts, it is hereby declared that noth 
ing in this section shall operate to discharge the transferor or any 
other personi ( not being the Central Government) from liabilitv in 
respect of any encumbrances on the property and, notwithstanding 
anything contained in any other law for the time being in force, such 
liability may be enforced against the transforor or such other person. 

(6 ) Where an order under subsection (1 ) of section 269UD is 
made in respect of an immovable property , being rights of the nature 
referred to in sub - claude ( ii ) of clause (d ) of section 269UA , such 
order shall have the effect of 


( a ) vesting such right in the Central Government; and 


(6 ) placing the Central Government in the same position 
in relation to such rights as the person in whom such a right 
would have continued to vest if such order had not been made . 

( 7 ) Where any rights in respect of any immovable property . 
being rights in , or with respect to , any land or any building or part of 
A building which has heer constructed or which is to be constructed . 
have been vested in the Central Government under sub -section (6 ) . 
the provisions of sub - sections ( 1) , (2 ) , (3 ) and ( 4) shall, so far as 
may be , have effect as if the references to immovable property there 
in were references to such land or building or part thereof, as the 
case may be. 
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269UF . (1) Where an order for the purchase of any immovable Considera 
property by the Central Government is made under sub -section (1) tion for 

purchase 
of section 269UD , the Central Government shall pay , by way of con 

of Immov . 
sideration for such purchase , an amount equal to the amount of the 

ablo pro . 
apparent consideration . 

perty by 

Central 
(2 ) Notwithstanding anything contained in sub -section ( 1) , Govern 
where , after the agreement for the transfer of the immovable pro - nent. 
party referred to in that sub - section has been made but before the 
property vests in the Central Government under section 269UE , the 
property has been damaged (otherwise than as a result of normal 
wear and tear ) , the amount of the consideration payable under that 
sub -section shall be reduced by such sum as the appropriate authority , 
for reasons to be recorded in writing, may by order determine . 

269UG . (1 ) The amount of consideration payable in accordance Payment of 
with the provisions of section 269UF shall be tendered to the person 

peran deposit of 

considera 
or persons entitled thereto , within a period of one month from the 

tion , 
end of the month in which the immovable property concerned be 
comes vested in the Central Government under sub -section (1) , or, 
as the case may be, sub- section (6 ), of section 269UE : 

Provided that if any liability for any tax or any other sum re 
maining payable under thig Act, the Wealth -tax Act, 1957 , the Gift -tax 
Act, 1958 , the Estate Duty Act, 1953 or the Companies (Profits ) . 
Surtax Act, 1884 by any person entitled to the consideration payable 
under section 269UF, the appropriate authority may , in lieu of the 
payment of the amount of consideration , set off the amount of consi 
deration or any part thereof against such liability or sum , after giving 
an intimation in this behalf to the person entitled to the consideration . 


27 of 1957 . 
18 of 1958 , 
34 of 1953 . 
7 of 1964 . 


(2 ) Notwithstanding anything contained in sub -section (1) , it 
any dispute arises as to the apportionment of the amount of conside 
ration amongst persons claiming to be entitled thereto , the Central 
Government shall deposit with the appropriate authority the amount 
of consideration required to be tendered under sub -section ( 1) with 
in the period specified therein . 

(3) Notwithstanding anything contained in sub -section (1) , if 
the person entitled to the amount of consideration does not consent 
to receive it , or if there is any dispute as to the title to receive the 
amount of consideration , the Central Government shall deposit with 
the appropriate authority the amount of consideration required to be 
tendered under sub - section (1) within the period specified therein : 


Provided that nothing herein contained shall affect the liability 
of any person who may receive the whole or any part of the amount 
of consideration for any immovable property vested in the Central 
Government under this Chapter to pay the same to the person law 
fully entitled thereto . 


(4 ) Where any amount of consideration has been deposited with 
the appropriate authority under this section , the appropriate autho 
rity may , either of its own motion or on an application made by or on 
behalf of any person intorostod or claiming to be interested in such 
amount, order the same to be invested in sucl Government or other 
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VITIN 


Re- vesting 
of property 
in the 
trans 
feror on 
failure of 
payment 
or deposit 
of consi 
deration , 


securities as it may think proper, and may direct the interest or other 
proceeds of any such investment to be accumulated and paid in such 
manner as will, in its opinion , give the parties interested therein the 
same benefits therefrom as they might have had from the immovable 
property in respect whereof such amount has been deposited or as 
near thereto as may be . 

269UH . ( 1) If the Central Government fails to tender under sub 
section ( 1) of section 269UG or deposit under sub - section (2 ) or sub 
section ( 3) of the said section , the whole or any part of the amount 
of consideration required to be tendered or deposited thereunder 
within the period specified therein in respect of any immovable pro 
perty which has vested in the Central Government under sub -section 
( 1 ) or , as the case may be , sub -section (6 ) of section 269UE , the order 
to purchase the immovable property by the CentralGovernment made 
under sub -section (1 ) of section 269UD shall stand abrogated and the 
immovable property shall stand re- vested in the transferor after the 
expiry of the aforesaid period : 


Provided that where any dispute referred to in sub -section (2 ) or 
sub - section (3 ) of section 269UG is pending in any court for decision , 
the time taken by the court to pass a final order under the said sub 
sections shall be excluded in computing the said period. 


(2 ) Where an order made under sub -section ( 1) of section 269UD 
is abrogated and the immovable property re - vested in the transferor 
under sub -section (1 ), the appropriate authority shall make, as soon 
as may be , a declaration in writing to this effect and shall 


(a ) deliver a copy of the declaration to the persons mention 
ed in sub - section (2 ) of section 269UD ; and 


(b ) deliver or cause to be delivered possession of the 
immovable property back to the transferor or, as the case may be , 
to such other person as was in possession of the property at the 
time of its vesting in the Central Government under section 
269UE . 


Powers 
of the 
appro 
priato 
autho 


269UI. The appropriate authority shall have, for the purposes of 
this Chapter , all the powers that a Commissioner of Income-tax has 
for the purposes of this Act under section 131. 


rity . 


Rectifica 
tion of 
mistakes . 


269UJ. With a view to rectifying any mistake apparent from the 
record, the appropriate authority may amend any order made by it 
under this Chapter, either on its own motion or on the mistake being 
brought to its notice by any person affected by the order : 


Provided that if any such amendment is likely to affect any per 
son prejudicially , it shall not be made without giving to sucha person 
a reasonable opportunity of being heard : 


Provided further that no amendment shall be made under this 
section after the expiry of six months from the end of the month in 
which the order sought to be amended was made . . 
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269UK (1 ) Notwithstanding anything contained in any other Restric 
law for the time being in force , no person shall revoke or alter an 

tions , 

On revoca 
agreement for the transfer of an immovable property or transfer such 

tion or 
property in respect of which a statement has been furnished under alterativa 
section 269UC unless , 

of certain 

agree 
(a ) the appropriate authority has not made an order for the 

ments for 

the trans 
purchase of the immovable property by the Central Government 
under section 269UD or the period specified for the making of immoy. 
such order has expired ; or 

ablo pro 

perty or on 
(b ) in a case where an order for the purchase of the immoy transfer 
able property by the Central Government has been made under 

of certain 
sub -section ( 1 ) of section 269UD , the order stands abrogated 

mmov. 

able 
under sub - section (1 ) of section 269UH , 

property . 


( 2 ) Any transfer of any immovable property made in contraven 
tion of the provisions of sub -section ( 1) shall be void . 


16 of 1908. 


269UL (1 ) Notwithstanding anything contained in any other Restric 
law for the time being in force, no registering officer appointed under tions on 
the Registration Act, 1908 , shall register any document which pur 
ports to transfer immovable property exceeding the value prescribed 

tion, ctc . 
under section 269UC unless a certificate from the appropriate autho- mente in 

of docu 
city that it has no objection to the transfer of such property for an respect of 
amount equal to the apparent consideration therefor as stated in the transfer of 
agreement for transfer of the immovable property in respect of which immo 
it has received a statement under sub -section ( 3 ) of section 209UC, 

Ootre property . 
is furnished , along with stich document. 

( 2 ) Notwithstanding anything contained in any other law for the 
time being in force, no person shall do anything or omit to do anything 
which will have the effect of transfer of any immovable property 
unless the appropriate authority certifies that it has no objection to 
the transfer of such property for an amount equal to the apparent 
consideration therefor as stated in the agreement for transfer of the 
îmmovable property in respect of which it has received a statement 
under sub -section ( 3) of section 269UC . 


( 3 ) In a case where the appropriate authority does not make an 
order under sub -section ( 1) of section 269UD for the purchase by the 

Central Government of an immovable property , or where the order 
made under sub - section ( 1) of section 269UD stands abrogated under 

sub -section ( 1) of section 269UH , the appropriate authority shall issue 
a certificate of no objection referred to in sub - section ( 1) or , az the 
case may be, sub -section (2 ) and deliver copies thereof to the trans 
feror and the transferee . 


269UM . Notwithstanding anything contained in any other law or Immunity 
in any instrument or any agreement for the time being in force, when to trans 

teror 
an order for the purchase of any immovable property by the Centra ) 

against 
Government is made under this Chapter , no claim by the transferee claims of 
shall lie against the transferor by reason of such transfer being not in trans 
accordance with the agreement for the transfer of the immovable feree for 

transtor. 
property entered into betwecn the transferos and the transferee: 
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Provided that nothing contained in this section shall apply if 
the order for the purchase of the immovable property by the Central 
Government is abrogated under sub - section (1 ) of section 269UH . 


Ordor 
of appro 
priate 
Authority 
to be 
linal ant 
conclu 
sive . 


269UN . Save as otherwise provided in this Chapter, any order 
made under sub -section (1 ) of section 269UD or any order made 
under sub -section (2 ) of section 269UF shall be final and conclusive 
and shall not be called in question in any proceeding under this Act 
or under any other law for the time being in force. 


Chapter 
not to hele 
apply to 
certain 
transfers . 


26900 . The provisions of this Chapter shall not apply to or in 
relation to any immovable property where the agreement for transfer 
of such property is made by a person to his relative on account of 
natural love and affection , if a recital to that effect is made in the 
agreement for transfer. . 


Insertion 35 . In the Income- tax Act, after section 272A , the following section 
of new 

shall be inserted , namely : 
section 
272AA . 
Penalty for 

" 272AA . (1) If a person , without reasonable cause, fails to comply 
failure 

with the provisions of section 133B , he shall, on an order passed by 
to comply 

the Inspecting Assistant Commissioner, Assistant Director of Inspection 
with the 
provisions 

or the Income- tax Officer, as the case may be, pay , by way of penalty , 
of section a sum which may extend to one thousand rupees. 
133B . 

( 2 ) No order under sub - section (1 ) shall be passed unless the per 
son on whom the penalty is proposed to be imposed is given an oppor 

tunity of being heard in the matter." . 
Insertion of 36 . In the Income-tax Act, after section 276A , the following section 
new section shall be inserted , namely : 
278AB . 
Fallure to 

" 276AB . Whoever , without reasonable cause or excuse , fails to 
comply 

comply with the provisions of section 269UC or fails to surrender or 
with the 

deliver possession of the property under sub -section (2 ) of section 
provi 

269UE or contravenes the provisions of sub -section ( 2 ) of section 269UL 
sions of 

shall be punishable with rigorous imprisonment for a term which may 
sections 
269UC , 

extend to two years and shall also be liable to fine: 
269UE 

Provided that in the absence of special and adequate reasons to 
269UL , 

the contrary to be recorded in the judgment of the court , such impri 
sonment shall not be for less than six months." . 

37. Section 276AA of the Income-tax Act shall be omitted with effect 
Omission 
of section from the 1st day of October 1986 . 
276AA . 
Omission 

38 . The Twelfth Schedule to the Income-tax Act shall be omitted with 
of Twelith effect from the 1st day of April , 1987 . 
Schedule 
Consequen 

39 . The following amendments (being amendments of a consequential 
tial amend- nature ) shall be made in the Income-tax Act with effect from the 1st day 
arent, 

of April , 1987 , namely : 

(a) in section 80A , in sub -section (3) ,— 

(1) the words , figures and letter " or section 80K ” shall be 
omitted ; 


and 
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( ii) the words, figures and letter " or section 80 $ ” shall be 

omitted ; 
( iii ) the words, figures and letters " or section 80TT " shall be 

omitted ; 
(b ) section 80VVA , in sub -section (2 ) , 

(i) clause ( iia ) shall be renumbered as clause (xiiib ) , and 
before clause (xiiib ) as so renumbered , the following clause shall 
be inserted , namely : 

" (xiiia ) section 32AB ;" ; 
(ii) clause (xxiv ) shall be omitted ; 
( c ) in section 197 , — 

(i) in sub - section (1 ) , in clause (a ), the figures and letters 
" , 194B , 194BB " shall be omitted ; 

(ii) sub - section (3 ) shall be omitted . 


(d ) in the Eleventh Schedule , after the words, figures and letter 
" See section 32A ," , the word , figures and letters " section 32AB ," shall 
he inserted , 


Wealth - tax 


Amend 
ment of 
Act 27 of 
1957. 


I of 1956. 


40 . In section 5 of the Wealth - tax Act, 1957, 
(a ) in sub -section (1) , – 

(i) after clause (xvid ) , the following clause shall be inserted , 
namely : 

( xvie ) in the case of an individual or a Hindu undivided 
family , such debentures issued by a public sector company, 
as the Central Government may , by notification in the Official 
Gazette, specify in this behalf . 

Explanation . For the purposes of this clause , " public sec 
tor company " means any corporation established by or under 
any Central, State or Provincial Act or a Government com 
pany as defined in section 617 of the Companies Act, 1956 ; ; 
(ii) in clause (xxxiii) ,-- 

( A ) in the opening paragraph , after the words " out of such 
moneys" . the words " within one year immediately preceding 
the date of his return and at any time thereafter " shall be in 
serted with effect from the 1st day of April, 1987; 

( B ) the Explanation shall be numbered as Explanation 1 
and after Explanation 1 as so numbered , the following Ex 
planation shall be inserted and shall be deemed to have been 
inserted with effect from the 1st day of April, 1977, namely : -- 

" Explanation 2 . For the removal of doubts , it is 
hereby declared that moneys standing to the credit of 
such person in a Non -resident (External) Account in 

any bank in India in accordance with the Foreign Ex 
· change Regulation Act , 1973 and any rules made there 


46 of 1973 . 
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under, on the date of his return to India, shall be deemed 
to be moneys brought by him into India on that date ." ; 


(6 ) in sub -section (3 ) , 

(i) after the brackets , figures and letter " ( xvid )," , the bra 
ckets , figures and letter " ( xvie )," shall be inserted ; 

(it) for clause (aa ) , the following clause shall be substituted , 
namely : 


" (aa ) in the case of Capital Investment Bonds referred 
to in clause ( xvid ) , or debentures referred to in clause ( vie ) , 
of sub -section ( 1 ) , from the date on which the Bonds or deben 
tures, as the case may be , were subscribed to by the assessee , 
or for a period of at least six months ending with the relevant 
valuation date , whichever is shorter ; and " . 


Gift- tar 


18 of 1958 . 


Amend 
mentof 
seccion 


41. In the Gift-tax Act, 1958 ( hereinafter referred to as the Gift-tax 
Act ) , with effect from the 1st day of April , 1987, section 3 shall be renum 
bered as sub - section ( 1) thereof, and 

(a ) in sub -section ( 1) as so renumbered , after the words , figures 
and letters " the 1st day of April , 1958," , the words , figures and letters 
“ but before the 1st day of April , 1987," shall be inserted ; 

(b ) after sub -section ( 1) as so renumbered , the following sub 
section shall be inserted , namely : - 

" ( 2 ) Subject to the other provisions contained in this Act, 
there shall be charged for every assessment year commencing on 
and from the 1st day of April , 1987 , gift -tax in respect of the gifts , 
if any, made by a person during the previous year , at the rate of 
thirty per cent. on the value of all taxable gifts." . 


Amend 
gent of 
section 5 . 


42. In section 5 of the Gift -tax Act, with effect from the 1st day of April, 
1987, 

(a ) in sub -section (1 ). clauses ( iila ) , (vi) , (viii) , (tx ), ( xiv ) and 
( xvi) shall be omitted ; 

( 6 ) in sub -section ( 1A ) , the words, brackets and figures " or clause 
( vi) " shall be omitted ; 

(c ) in sub -section (2 ) , for the words " five thousand" , the words 
" twenty thousand " shall be substituted ; 

(d ) gub - section ( 3 ) shall be omitted . 


Omission 
of gection 


43 . Section 6A of the Gift-tax Act shall be omitted with effect from the 
1st day of April, 1987, 


6A . 


Amend 
ment of 
section 18 . 


44 . In section 18 of the Gift-tax Act, with effect from the 1st day of 
April, 1987, - - 

(a ) in the opening portion , for the words, figure and letter " or , in 
a case where the provisions of section BA are applicable to a gift, in 
the manner specified in that section " , the words, brackets and figures 
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" or at the rate specified in sub -section ( 2) of section 3" shall be sub 
stituted ; 

(b ) in the Explanatione, for the words, figure and letter " in the 
manner specified in gection 6A " , at both the places where they occur , 
the words , brackets and figures " at the rate specified in sub -section 
(2 ) of section 3 " shall be substituted . 


45 . In section 19A of the Gift -tax Act , in sub -section (2 ), after the Awenda 
words " or rates specified in the Schedule " , the words, brackets and meat or 
figures " or , as the case may be , at th rate specified in sub -section (2 ) of section 

19A . 
section 3 " shall be inserted witn effect from the 1st day of April , 1987 . 


46. In the Gift-tax Act, in the Schedule, for the brackets , words and Amend 
figure " ( See section 3 ) " , the brackets , words and figures " [See section ment et 

the Schc 
3 (1 ) ]" shall be substituted with effect from the 1st day of April, 1987. 

dule , 
Şurtar 
47. In the Companies (Profits ) Surtax Act, 1964, in section 4 , after Ament 
the words and figures " the first day of April , 1964 " , the words and ment of 
figures " but before the first day of April, 1988 " shall be inserted with Act 7 of 

1964. 
effect from the 1st day of April, 1988 . 


CHAPTER IV 


INDIRECT TAXES 


Customs 


48. The Customs Tariff Act, 1975 (hereinafter referred to as the Cus - imend 
toms Tariff Act ) , shall be amoncled in the manner specified in the Second mont op 
Schedule. 

Act 51 

of 1973. 
49 . (1 ) In the case of goods nientioned in the First Schedule to the cus 
toms Tariff Act, or in that Schedule, as amended from time to time, there utics of 
shall be levied and collected as an auxiliary duty of customs an amount Customs. 
equal to fifty per cent. of the value of the goods as determined in ac 
cordance with the provisions of section 14 of the Customs Act, 1962 
(hereinafter referred to as the Customs Act ) . 

(2 ) Sub -section ( 1 ) shall cease to have effect ofter the 31st day of 
March , 1987, except as respects things done or omitted to be done before 
such cesser ; and section ( of the General Clauses Act, 1897, shall apply 
upon such cesser as if the said sub - section had then been repealed hva 
Central Act. 


52 of 196 


19 of 1897. 


(3 ) The auxiliary duties of customs referred to in sub -section (1 ) shall 
be in addition to any duties of customs chargeable on such goods under 
the Customs Act, or any other law for the time being in force . 


(4 ) The provisions of the Customs Act and the rules and regulations 
made thereunder , including those relating to refunds and exemp 
tions from duties , shall , as far as may be, apply in relation to the levy 
and collection of the auxiliary duties of customs leviable under this 
section in respect of any goods as they apply in relation to the levy and 
collection of the duties of customs on such goods under that Act or those 
rules and regulations, as the case may be. 
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Amond 
ment of 

Ict 52 
of 1962. 


50. In section 16 of the Customs Act, for sub -section (1) , the following 
sub - section shall be substituted , namely : 


" ( 1) The rate of duty and tariff valuation , if any, applicable to 
any export goods, shall be the rate and valuation in force , 

( a ) in the case of goods entered for export under section 50 , 
on the date on which the proper officer makes an order permitting 
clearance and loading of the goods for exportation under section 
51 ; 

(6 ) in the case of any other goods, on the date of payment 
of duty .". 


Excise 


Amend 
ment of 
Act 1 of 
1944 . 


51 . In section 37 of the Central Excises and Salt Act , 1944 (hereinafter 
referred to as the Central Excises Act) , in sub - section (2 ) , after clause 
(xvi ) , the following clause shall be inserted , namely : 


" ( xvia ) provide for the credit of duty paid or deemed to have 
been paid on the goods used in , or in relation to the manufacture of 
excisable goods;" . 


Amendment 
of Act 5 of 
1986 . 


52 . The Central Excise Tarif Act, 1985 ( hereinafter referred to as the 
Central Excise Tariff Act ) , shall be amended in the manner specified in 
the Third Schedule . 


Special 
duties of 
Excise . 


53 . ( 1) In the case of goods chargeable with a duty of excise under the 
Central Excises Act, as amended from time to time, read with any 
notification for the time being in force issued by the Central Govern 
ment in relation to the duty so chargeable (not being a notification pro 
viding for any exemption for giving credit with respect to , or reduction 
of duty of exrise under the said Act on such goods equal to , any duty of 
excise under the said Act, or the additional duty under section 3 of the 
Customs Tariff Act, already paid on the raw material or component parts 
used in the production or manufacture of such goods ) , there shall be 
levied and collected a special duty of excise equal to ten per cent of the 
amount so chargeable on such goods. 


10 of 1807 


(2) Sub - section (1) shall cease to have effect after the 31st day of 
March , 1997 , except as respects things done or omitted to be done be 
fore such cesser ; and section 6 of the General Clauses Act, 1897, shall 
apply upon such cesser as if the said sub -section had the been repealed 
hy a Central Act. 

( 3 ) The special duties of excise referred to in sub -section ( 1 ) shall be 
in addition to any duties of excise chargeable on such goods under the 
Central Excises Act, or any other law for the time being in force . 

( 4 ) The provisions of the Central Excises Act and the rules made 
thereunder, including those relating to refunds and exemptions from 
duties , shall. as far as may be , apply in relation to the levy and collection 
of the special duties of excise leviable under this section in respect of 
any goods as they apply in relation to the levy and collection of the 
duties of excise on such goods under that Act or those rules, as the case 
may be. 
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Amend 
ment of 
Act 12 of 
1933 . 


54 . In the Khadi and other Handloom Industries Development (4ddi 
tional Excise Duty on Cloth ) Act, 1953, 

(i) in section 2 , for clause (6 ) , the following clause shall be 
substituted , namely : 

(6 ) " cloth " means textile fabrics falling under heading Nos. 
50 .03 , 51. 06 , 51 .07, 51.08 , 52 .05 , 52. 06 , 52.07, 52. co, 52. 02, 52 . 10 . 
52 . 11, 52 . 12, 54 . 08 , 54 . 09, 54 . 10 , 54 . 11, 54 . 12 , 55 . 07, 55 : 08 , 55 . 09 , 
55 . 10 , 55 . 11, 55 . 12 , 58 . 02, 58 . 04 and 60 . 01 of the Schedule to the 
Central Excise Tariff Act, 1985 ; ; 

(ii ) in section 3, in sub -section (1) , for the figures and words 
" 1 . 9 naye paise per square metre" , the figures and words “ 2 .5 paise 
per square metre ” shall be substituted . 


5 of 1986 . 


55 . The Additional Duties of Excise (Goods of Special Importance ) 
Act , 1957 (hereinafter referred to as the Additional Duties of Excise Act) , 
shall be amended in the manner specified in the Fourth Schedule . 


Amend . 
ment of 
Ac# 58 of 
1957. 


56 . The Additional Duties of Excise ( Textiles and Textile Articles ) 
Act, 1978, shall be amended in the manner specified in the Fifth Schedule 


Amend 
ident of 
Act 40 of 
1978 . 


THE FIRST SCHEDULE 


(Sce section 2 ) 


PART I 


INCOME- TAX SURCHARGE ON INCOME- TAX 

Paragraph A . 

Sub - Paragraph 1 
in the case of every individual or Hindu undivided family or un 
registered firm or other association of persons or body of individuals , 
whether incorporated or not, or every artificial judicial person referred 
to in sub - clause ( vii) of clause (31 ) of section 2 of the Income- tax Act, 
not being a case to which Sub - Paragraph II of this Paragraph or any 
other Paragraph of this part applies, 

Rates of income- tax 
( 1) where the total income does not ex Nil; 
ceed Rs. 18 , 000 


(2 ) where the total income exceeds 
Rs. 18 ,000 but docs not exceed Rs. 25 ,000 


25 per cent. of the amount by which the total 

income exceeds Rs. 18 ,000 ; 


(3 ) where the total income exceeds 
Rs. 25 ,000 but does not exceed Rs. 50 ,000 


Rs. 1, 750 plus 30 per cent. of the amount by 

which the total income excoods Rs. 25 , 000 ; 


(4 ) where the total income exceeds 
Rs. 50 ,000 but does not exceed Rs. 1, 00 ,000 


. Rs. 9 ,250 plus 40 per cent of the amount by which 

the total income exceeds Rs. 50, 000 ; 


(5 ) where the total income exceeds 
Rs. 1, 00 ,000 


Rs. 29 , 250 plus 50 per cent . of the amount by 

which the total income exceeds Rs. 1,00, 000 . 


Sub-Paragraph II 
In the case of every Hindu undivided family which at any time 
during the previous year has at least one member whose total income of 
the previous year relevant to the assessment year commencing on the 
1st day of April, 1986 exceeds Rs. 18 ,000 , 
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Rates of income-tar 
(1) where the total incomedoa not exceed NU ; 
Rs. 19 ,000 

} (b ) where the total income cuceeds 25 per cent. of the mount by which the total 
RA 10,000 but does not exceed Rs. 20 ,000 

incomo exceeds Rı. 19 ,000 ; 
I (3 ) where the total income cxcteds Rs. 2 .cco plus go per cent of the amount by which 
RO. 20 ,000 but doct not exceed Rs. 40 ,000 

the total incite exceeds Rs. 20 , 000 ; 
1 (4 ) where the total income accedo R2. 8cco plus 40 per cept, of the amount by which 
Rs. 40 ,000 but does not cxceed Rı. 60 ,000 

the total jpccm . c excccdo Ra, 40 , 000 ; 
(5 ) where the total incçme aceeds R . f . ( ( o plus 50 per cent. of the account tv 
RA 60 ,0co but doci potacced Rs. 1, 00 , 000 

bich 11e totalj (CEIC cxceeds Ro. €c, cco : 
(6 ) where the total income axceeds Ro. 36 ,cco plus 55 per cent of the amount by 
Rs 1,00 , 000 

which the total incomo exced R . 1, 00 ,000 


Paragraph B 


In the case of every co -operative society , 

Rates of income-tar 
(1) where the total loco ne dock not exceed 15 por cent. of the total incom " ; 
Rs. 10 , 000 

(2 ) where the total income exced RM 1, 500 Ius 25 per cent. çf the apicunt Ly which 
Ni 10 , 000 but does not excecd R . 20 , 000 

the total income excecdo Rs. 10,000 : 
(3) where the otal income exceeds km. 4 ,000 plus 40 Cr cent of the ca .Cunity which 
R . 20 ,000 

the total income aceeds Rs. 20 ,000 . 


Paragraph C 


$ 16 -Paragraph I 
In the case of every registered firm , not being a case to which Sub 
Paragraph II of this Paragraph applies - 

Rates of income-tax 
(1) where the total income docs not exceed Mel ; 
Rs. 10 , 000 

(2 ) where the total income exceeds! 5 per cent. of the amount by which the total 
Rs. 10 ,000 but does not exceed Rs. 25, 000 

income aceeds Ra, 10, 000 ; 
( 9 ) whero the total incomc aceeds Ro 750 plus 7 per cent. of the amount by which 
Rs. 25 , 000 but does not exceed Rs. 50 , 000 the total incoſc exceeds Rs. 25, 000; 

(4 ) where the total income exceeds Rs. 2 ,500 plus 15 per cent of the amount by which 
Rs 50 , 000 but do not exceed Rs, 1,00 ,000 the total income aceeds R . 30 ,000 ; 

(5 ) where the total income exceeds Ro. 10 ,000 plus 24 per cent. of the amount by which 
1, 00 ,000 

the total income exceed Rs. 1,00,000 . 
Sub -Paragraph II 


In the case of every registered firm whose total income includes 
income derived from a profession carried on by it and the income so 
included is not less than fifty -one per cent. of such total income, 


Rates of income- tax 
(1) where the total income does not cicoed NHL ; 
Rs. 10 ,000 

(@ ) where the total income croceds 4 per cent. of the amount by which the 
Rs. 10 ,000 but doce not cxcccd Rs. 25, 000 

total incomc cxcccds Rs. 10 ,000 ; 
( s ) where the total income aroccda Rs. 600 plus 7 per cent of the amount by 
Rs. 25, 000 but does not exceed Rs. 30 , 000 

wlilch thc total incomc cxcctds 

Rs. 25, 000 ; 
(4 ) where the total income exceeds Rs. 2 , 950 plus 19 per cent. of the amount 
Rs. 50 , 000 but doa not exceed Rs. 1, 00 , 000 

hy which the total incomc cxcccda 

Rs. 50 , 000 ; 
( ) where the total income T cuccode Rs. 8 ,850 plus 22 per cent of the amount 
Rs. 1, 00 , 000 

by which the total incomc prccede 
Rs. 1,00, 000 . 
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Explanation . - For the purposes of this Paragraph , " registered firm 
includes an unregistered firm assessed as a registered firm under clause 
(b ) of section 183 of the Income-tax Act . 

Paragraph D 
In the case of every local authority , – 

Rate of income-tar 
On th . whole of the total income 

50 per cent. 
Paragraph E 


In the case of a company , 

Rates of income-tax 
I. In the case of a domestic company, 
(1) where the company is a company in which 

50 per cent of the total income; 
the public aro substantially interested 

(2 ) where the company is not a company in 
which the public arc substantially interested 

(1) in the case of a trading company or an 60 per cent of the total income } 
investment company 
(u ) in any other caxc 

55 per cent of the toual income. 
II. In the case of a company other 

than a domestic company , 

() on so much of the total income 45 
consists of 

(a ) royalties received from Government 
or an Indian concern in purBUAJICE of an 
Agreement made by it with the Governaient 
or the Indian concern after thc 318t day of 
March , 1961 but before the 1st day of 
April , 1976 , or 

(6 ) fecs for rendering technical services 
roccived from Government or an Indian con 
cero in pursuanco of an agreemont made by it 
with the Government of the Indian concern 
after the 29th day of February , 1964 but 

before the 1st day of April, 1976 , 
and where suçlı agreementhas , in cither cave , 

50 pei cent. ; 
been approved by the Central Government 
(i ) on the halana", if any, of the total income 65 per cent. 

Surcharge on income- tax 


The amount of income-tax computed in accordance with the preced 
ing provisions of this Paragraph shall be increased by a surcharge 
calculated at the rate of five per cent. of such income-tax . 

PART II 
RATES FOR DEDUCTION OF TAX AT SOURCE IN CERTAIN CASES 
In every case in which under the provisions of sections 193 , 194 , 194A . 
194B , 194BB , 194D and 195 of the Income- tax Act, tax is to be deducted 
at the rates in foroe , deduction shall be made from the income subject 
to deduction at the following ratęs : -- 


Rate of 
income- tax 


1. In the case of a person other than a company , 

(a) where the person is resident in India , 

(i ) on income by way of interest other 

than " Interest on sccuricics" 
52 G of I – 5 . 


10 per cent. 
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Ratc of 
incomc- tax 


40 per cent. 


40 per cent.; 


( tr) ou income by way of winnings 
from lotteries and crossword puzzles 

(til) on income by way of winninga 
from horse races 

. ) on income by way of insurance 
commission 

(s) on incomc by way of interest payable 


10 per cent. 


10 pcr ccnt. ; 


on 


( A ) any security , other than a tax 
free sccurity , of the Central or 1 Stato 
Government; 

( B ) apy debentures or other cu 
rities for toucy issued by or on behalf 
of any local authority or a curporation 
cstablished by a Central, Staic or 
Provincial Act ; 

(C ) any debentures issued by a 
company wbere such debenturos ATC 
listed on a recognised stock exchange 
in India in accordance with the Seon 
ritics Contracts (Regulation ) Act , 
1956 , and any rules made thereunder 

( 01) on any other income (excluding 
interest Payable on a tax -frce security ) 
(6) where the person is not resident in 
India , 


20 per cat ; 


$ ; in the case of a 


Don - resident 


Indian 


( A ) op investment income and 
long- term capital gains 


go per cot. 


15 per cent.; 


( B ) on income by way of interest 
payable on a tax - free security 

(C ) on the wholc of the other 
income 


income tax 4t 30 per cent. of the 

amount of the income , 


income tax in respect of the income at 

the ratce prescribed in Sub - Para 
graph I of Paragraph A of Part 1 
of this Schedule , if such income had 

been the total incomnc, 
whichever is higher ; 


( 6) in the case of any other person 


( 4 ) on the whole of the income 
(excluding interest payable on a tax 
frco security ) 


income-tax at 30 per cent. of tho 

amount of the income, 


( г 
income- tax in respect of the income at 

thc ratcs prescribed in Sub- Part 
graph I of Paragraph A of Part III 
of this Schedule , if such income had 

been the total income, 
whichever is higher ; 


( B ) on incomc by way of interest 
payable on a tax- free security 


15 per cent.; 


a . Io the case of a company , 

(a ) where the company is a domestic 
cumpany 


on Incomc by way of interest other 
Interest on accuritieg." 


20 per cent. ; 


than 


(H ) on any other income (excluding 
Interest Payablc on a tax-free security ) 


21. 5 per ocnt. ; 
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Rate of 
incomc- tax 


(b ) where the CoLapany is not & dofgestic 
company 

(1) on income by way of dividende payable 
by any domstic company 


25 per cent. ; 


25 per cent. ; 


( 19 ) on income by way of interest payable 
by Government or an Indian concern on 
moncys borrowed or debt incurred by 
Government or the Indian concern in forcign 
currency 


go per cent . 


( H ) on income by way of royalty payable 
by Government or an Indian concern in 
purguarice of an agrtement made by it with 
the Governinent or the Indian concern after the 
gist day of March , 1976 , where such royalty 
is in consideration for the transfer of all or 
any rights (including the granting of a licence ) 
in respect of copyright in any book on a subject 
referred to in the proviso to sub - section 
( 1A ) of soctini 115A of the (ncome- tax Act , 
to the Indiau couCc : A 


50 por cent. ; 


(io) on incomc by way of royalty [not being 
Toyalty of the nature referred to in sub - item 
( ) (tú ) payable by Government or an Indian 
concern in purtuance of a grecment made by 
it with the Government of the Indian concera 
and which has been approved by the Contral 
Government, 

( A ) where the agreement is made after 
the gast day of March , 1961 but before the 
1st day of April , 1976 

( B ) where the agrooment is made after 
the 31st day of March , 1976 

(o) on incomeby way of fods for technical 
services payablo by Government or an Indian 
Concera in pursuance of an agreement mado 
by it with the Government or tho Indian concern 
and which has bocn approved by the Central 
Government 


30 per cent.; 


50 per cent.; 


( A ) where the agreement is made after 
the agth day of February , 1964 but before 
the rat day of April , 1976 


30 per cent. ; 


( B ) where the agreement is made after 
the 31st day of March , 1976 
(or ) or iacon , by w ły of il crcg* p yuble 
tax- free security 


44 per cent.; 


on 


( out) on any other incomo 


65 per cent. 


Explanation . For the purposes of this part , " investment income" , 
" long -term capital gains" and " non -resident Indian " shall have the 
meanings assigned to them in Chapter XII - A of the Income-tax Act. 

PART III 


RATES FOR CALCULATING OR CHARGING INCOME TAX IN CERTAIN CASES 
DEDUCTING INCOME- TAX FROM INCOME CHARGEABLE UNDER THE HEAD 
“ SALARIES " OR ANY PAYMENT REFERRED TO IN SUB - SECTION ( 9 ) OF 

SECTION 80E AND COMPUTING " ADVANCE TAX 


In cases in which income-tax has to be calculated under the first 
proviso to sub - section (5 ) of section 132 of the Income- tax Act or 
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charged under sub -section (4 ) of section 172 or sub -section (2 ) of 
section 174 or section 175 or sub - section (2 ) of section 176 of the said 
Act or deducted under section 192 of the said Act from income chargeable 
under the head " Salaries ” or deducted under sub -section (9 ) of section 
80E of the said Act from any payment referred to in the said sub -section 
( 9) or in which the " advance tax " payable under Chapter XVII- C of 
the said Act has to be computed , at the rate or rates in force , such 
income- tax or , as the case may be , " advance tax " ( not being " advance 
tax " in respect of any income chargeable to tax under Chapter XII or 
Chapter XII- A or sub -section (1A ) of section 161 or section 164 or section 
164A or section 167A of the Income-tax Act at the rates as specified in that 
Chapter or section ), shall be so calculated , charged , deducted or computed 
at the following rate or rates : 


Paragraph A 

Sub - Paragraph I 
In the case of every individual or Hindu undivided family or un 
registered firm or other association of persons or body of individuals , 
whether incorporated or not, or every artificial juridical person referred 
to in sub -clause (vii ) of clause (31 ) of section 2 of the Income-tax Act, 
not being a case to which Sub - Paragraph II of this Paragraph or any 
other Paragraph of this part applies - 


Rates of income-tar 


( 1) where the total incomcdoas not exceed 
R : 18, 000 


( 2 ) where the total income excoods 
Rs. 18 ,000 but does not exceed Rs. 25,000 


25 per ceat, of the amount by which the total 

incomc excccds Rs. 18 , 000 ; 


(3 ) where the total income exceod . 
Rs. 25 , 000 but does not exceed Rs. 50 , 000 


RI. 1, 750 plus go per cept, of the amount by which 

the total income exceeds Ri. 25, 000 ; 


(4 ) where the total income oxceeds 
Rs. 50 ,000 but does not exceed Rs. 1, 00 ,000 


Rs. 9, 250 plus 40 per cent of the amount by which 

thc total income excccds Rs. 50 ,000 ; 


(5 ) where the total, income exceeds Rs, 29, 250 plus 50 per cent. of the amount by 
Rs. 1 , 00 ,000 

which the total income exceeds Ro. 1, 00 , 000 . 

Sub -Paragraph II 
In the case of every Hindu undivided family which at any time during 
the previous year has at least one member whose total income of the 
previous year relevant to the assessment year commencing on the 1st 
day of April , 1987 exceeds Rs. 18, 000 , 

Rates of income- tax 
(1) where the total incrimc dod not Nu ; 
exceed Ro. 1800 


( 2 ) where the total income cxceeds 
Rs. 12, 000 but dod not exceed Rs, 20 , 000 


25 per cent. of the amount by which the total 

income exceady Ro. 12 ,000 ; 


(3 ) where the total income aceeds 
Rs. 20 , 000 but does not exceed Rs. 40 , 000 


Rs. 2 .000 plus 30 per cent. of the amount by which 

the total income exceeds Rs. 20 ,000 ; 


(4 ) where the total income exceeds 
Rs. 40 , 000 but does not exceed Rs. 60 , 000 


Rs. 8 ,000 plus 40 per cent of the amount by which 

the total income excceds Rs. 40, 000 ; 


(5 ) where the total income cxcoeds 
Rs. 60, 000 but dod not exceed Rs. 1 , 00 , 000 


Rs 16 , 000 plus so per cent. of the amount by 

which the total incomac exceeds Rs. 60 , 000 ; 


6 ) where the total income exceeds 
Rx. 1,00 ,000 


Ro. 36 .000 plus 55 per cent. of the annount by. 

which the total income axceeda R .. 1, 00 ,000 
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Paragraph B 
In the case of every co -operative society , 


Rates of income-tax 
(1) where the total income does not exceed 15 per cent.fof the total incumc; 
His 10 ,000 


( ) where the total income exceeds 
Rs. 10 ,000 but does not exceed Rs. 20 , 000 


Rs, 1 ,500 plus 25 per cent. of the amountby 
which the total income exceeds 

Rs. 10 ,000 ; 
Rs. 4 , 000 plus 40 per cent of the amountby 
which the toual income cxcccd 
Rs. 20 ,000 , 


( 3 ) Wacre the total Incomc exceeds Rs. 90, 000 


Paragraph C 


Sub -Paragraph I 


In the case of every registered firm , not being a case to which Sub 
Paragraph II of this Paragraph applies ,-- 

Rates of income-tax 


(1 ) where the total incomc does not 
cxcccd Rs. 10 ,000 


NH ; 


(2 ) where the total income cxceeds 
Rs. 10 , 000 but does not exceed Rs. 25,000 


5 per cent. of ihcranuunt by which the total 

income cxcecds Rs. 10 , 000 ; 


( 3 ) where the total income exceedg 
Rs. 25 ,000 but does not exceed Rs. 50 ,000 


Rs . 750 plus 7 per cent of the amount by 

which the tulal Income exceeds 

Rs. 25,000 ; 
Rs. 2, 500 plus 15 per cent of the amount by 

which the total income exceeds 
Rs. 50 , 000 ; 


( 4 ) where the total income exceeds 
Rs. 50 , 000 but does not exceed Rs. 1,00 ,000 


(5 ) where the 
Rs. 1, 00 , 000 


total income cxceeds 


Rs. 10 , 000 plus 24 per cent . of the amount 

by which the total income exceeds 
Rs. 1, 00 , 000 . 


Sub -Paragraph II 
In the case of every registered firm whose total income includes 
income derived from a profession carried on by it and the income SO 
included is not less than fifty -one per cent. of such total income, 


Rates of income-tox 
total inconic does not exceed Nil ; 


(1 ) where the 
Rs, 10 , 000 


( 2 ) where the total income exceçds Rs. 10 ,000 
but docs not cxccrd Rs. 25,000 


4 per cent . of the amount by which the 

total Income exceeds Rx. 10 , 000 ; . 


( 3 ) where the total income excceds Rs. 25 ,000 
bui does not excccd Rs. 50, 000 


Ry. 600 plus 7 per cent of the amount 

by which the total income cxccedet 

Rs. 25, 000 ; 
Rs. 2 , 350 plus 13 per cent. of the 
annount by which the total income 
cxceeds Rs. 30 , 000 ; 


w where the total income exceeds Ry. 50 , 000 
but docs not exceed Rs. 1, 00 ,000 


(5 ) where the total income cxceeds Rs. 1,00 ,000 


Rs. 8 , 850 Plus 22 per cent. of the 

amount by which the total income 
exceeds Rs. 1 ,00 , 000 . 


Explanation . For the purposes of this Paragraph , " registered firm " 
includes an unregistered firm assessed as a registered firm under clause 
(b ) of section 183 of the Income-tax Act. 
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Paragraph D 
In the case of every local authority , 

Rate of income-tas 
On the whole of the total income 50 per cent. 

Paragraph E 
In the case of a company , 

Rates of income-tax 


1. In the case of a domestic company , 


( 1 ) where the company is a company in which 
the public are substantially interested 


50 per cent of the total income ; 


(a ) where the company iy not a company in 
· which the public are subitantially interested -- 


(1) in the case of a trading company or an 
Investment company 


60 per cent of the total income ; 


55 per cent of the total income, 


(1 ) in any other case 
II. In the case of a company 
other than a domestic company, 

(1) on go much of the total income as conşlats 


ستار 


( c ) royalties received from Government 
or an Indian concern in pursuance of an agrec 
ment made by it with the Government or the 
Indian concern after the g1st day of March , 
1961 but before the 1st day of April, 1976 , or 

(6) fees for rendering technical services 
received from Government or an Indian con 
cern in pursuance of an agreementmade by it 
with the Government or the Indian concern 
after the 29th day of February , 1964 but before 

the ist day of April , 1976 , 
and where such agreementhas, in cither case , been 
approved by the Central Governmcat 

(!!) ou the balance , if any, of the total income 


50 per oent ; 


65 per cent. 


PART IV 

[ See section 2 ( 7) (e ) ] 
RULES FOR COMPUTATION OF NET AGRICULTURAL INCOME 
Rule 1. - Agricultural income of the nature referred to in sub -clause 
(a ) of clause (1) of section 2 of the Income- tax Act shall be computed 
as if it were income chargeable to income-tax under that Act under 
the head " Income from other sources" and the provisions of sections 57 
to 59 of that Act shall , so far as may be, apply accordingly : 

Provided that sub -section (2 ) of section 58 shall apply gubject to the 
modification that the reference to section 40A therein shall be construed 
as not including a reference to sub -sections (3) and (4 ) of section 40A . 

Rule 2. -- Agricultural income of the nature referred to in sub - clause 
(b ) or sub - clause (c ) of clause (1) of section 2 of the Income-tax Act 
Tother than income derived from any building required as adwelling 
house by the receiver of the rent or revenue or the cultivator or the 
receiver of rent-in -kind referred to in the said sub -clause (c ) ) shall 
te computed as if it were income chargeable to income tax under that 
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Act under the head " Profits and gains of business or profession ” and 
the provisions of sections 30 , 31, 32 , 34 , 36 , 37, 38 , 40 , 40A (other than 
sub -sections ( 3 ) and ( 4 ) thereof), 41, 43 and 43A of the Income-tax 
Act shall, so far as may be , apply accordingly . 


Rule 3. - Agricultural income of the nature referred to in sub - clause 
(c ) of clause (1) of section 2 of the Income-tax Act, being income derived 
from any building required as a dwelling -house by the receiver of the 
rent or revenue or the cultivator or the receiver of rent- in -kind referred 
to in the said sub- clause (c ) shall be computed as if it were income 
chargeable to income-tax under that Act under the head " Income from 
house property " and the provisions of sections 23 to 27 of that Act shall, 
so far as may be, apply accordingly : 

Provided that sub -section (2 ) of the said section 23 shall apply 
subject to the modifications that the references to " total income" therein 
shall be construed as references to net agricultural income and that the 
words, figures and letter " and before making any deduction under 
Chapter VI- A " shall be omitted . 


Rule 4 .- Notwithstanding anything contained in any other provisions 
of these rules, in a case where the assessee derives income from salo 
of tea grown and manufactured by him in India , such income shall be 
computed in accordance with rule 8 of the Income-tax Rules , 1962 , and 
sixty per cent. of such income shall be regarded as the agricultural 
income of the assessee . 


Rule 5. — Where the assessee is a partner of a registered Arm or an 
unregistered firm assessed as a registered firm under clause (6 ) ot 
section 183 of the Income-tax Act, which in the previous year has any 
agricultural income, or is a partner of an unregistered firm which has 
not been assessed as a registered firm under clause (b ) of the said 
section 183 and which in the previous year has either no income 
chargeable to tax under the Income-tax Act or has total income not 
exceeding the maximum amount not chargeable to tax in the case of 
an unregistered firm but has any agricultural income, then , the agri 
cultural income or loss of the firm shall be computed in accordance with 
these rules and his share in the agricultural income or loss of the firm 
shall be computed in the manner laid down in sub -section (1 ) , sub 
section (2 ) and sub -section (3 ) of section 67 of the Income- tax Act and 
the share so computed shall be regarded as the agricultural income or 
loss of the assessee. 


Rule 6 . - Where the assessee is a member of an association of persons 
or a body of individuals (other than a Hindu undivided family , a 
company or a firm ) which in the previous year has either no income 
chargeable to tax under the Income- tax Act or has total income not 
exceeding the maximum amount not chargeable to tax in the case of 
an association of persons or a body of individuals ( other than a Hindu 
undivided family , a company or a firm ) but has any agricultural income, 
then , the agricultural income or loss of the association or body shall be 
computed in accordance with these rules and the share of the assessee in 
the agricultural income or loss so computed shall be regarded as the agri 
cultural income or loss of the assessee . 
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Rule 7 . — Where the result of the computation for the previous year 
In respect of any source of agricultural income is a logs , such loss shall 
be set off against the income of the assessee, if any, for that previous 
year from any other source of agricultural income: 


Provided that where the assessee is a partner of an unregistered firm 
which has not been assessed as a registered firm under clause (6 ) of 
section 183 of the Income-tax Act or is a member of an association of 
persons or a body of individuals and the share of the assessee in the 
agricultural income of the Arm , association or body, as the case may be , 
is a loss , such loss shall not be set off against any income of the 
assessee from any other source of agricultural income, 


Rule 8 .— Any sum payable by the assessee on account of any tax levied 
by the State Government on the agricultural income shall be deducted 
in computing the agricultural income. 


Rule 9 .- (1 ) Where the assessee has, in the previous year relevant to 
the assessment year commencing on the 1st day of April, 1986 , any agri 
cultural income and the net result of the computation of the agricultural 
income of the assessee for any one or more of the previous years relevant 
to the assessment years commencing on the 1st day of April , 1978 or the 
1st day of April, 1979 or the 1st day of April , 1980 or the 1st day of April , 
1981 or the 1st day of April , 1982 or the 1st day of April, 1983 or the 1st 
day of April, 1984 or the 1st day of April , 1985, is a loss , then , for the 
purposes of sub - section (2 ) of section 2 of this Act, 


(t) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1978 , to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1979 or the 1st day of April , 1980 
or the 1st day of April , 1981 or the 1st day of April , 1982 or the 1st 
day of April, 1983 or the 1st day of April, 1984 or the 1st day of April, 
1985 , 


( ii) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April , 1979 , to the 
extent, if any , such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1980 or the 1st day of April , 1981 or 
the 1st day of April, 1982 or the 1st day of April, 1983 or the 1st day 
of April, 1984 or the 1st day of April , 1985 , 


(iii ) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1980 , to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April , 1981, or the 1st day of April, 1982 
or the 1st day of April, 1983 or the 1st day of April, 1984 or the 1st 
day of April, 1985 , 


(iv ) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1981 , to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
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mencing on the 1st day of April, 1982 or the 1st day of April, 1983 or 
the 1st day of April , 1984 or the 1st day of April, 1985 , 

( v ) the loss so coinputed for the previous year relevant to the 
assessment year commencing on the 1st day of April , 1982, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the issessment year com 
mencing on the 1st day of April , 1983 or the 1st day of April, 1984 
or the 1st day of April , 1985 , 

(vi) the loss so computed for the previous year relevant to the 
assessment yeur commencing on the 1st day of April , 1983 , to the 
extent, if any , such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1984 or the 1st day of April, 1985 , 

(vii ) the loss so computed for the previous year relevant to the 
assessment year cominencing on the 1st day of April , 1984 , to the 
extent, if any, such loss has not been sel oll against the agricultural 
income for the previous year reiovant to the assessment year com 
mencing on the 1st day of April, 1985 , and 

( viii) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1985, 
shall be set off against the agricultural income of the assessce for the 
previous year relevant to the assessment year commencing on the 1st 
day of April, 1986 , 

(2 ) Where the assessee has , in the previous year relevant to the assess 
ment year commencing on the 1st day of April, 1987 or , if by virtue of 
any provision of the Income-tax Act, income tax is to be charged in res 
pect of the income of a period other thun that previous year, in such 
other period , any agricultural income and the net result of the computa 
lion of the agricultural income of the assessee for any one or more of the 
previous years relevant to the assessment years commencing on the 1st 
day of April , 1979 or the 1st day or April, 1980 or the 1st day of April, 
1981 or the 1st day of April , 1982 or the 1st day of April , 1983 or the 1st 
day of April , 1984 or the 1st day of April, 1985 or the 1st day of April, 
1986 , is a loss, then , for the purposes of sub -section (6 ) of section 2 of this 


Act, -- 


(i) the loss so computed for the previous year relevant to the 
assessment year commencing on ihe 1st day of April, 1979, to the 
extent , if any, such loys las not been set off against the agricultural 
income for the provious yeur relevant to the assessment year com 
mencing on the Ist day of April , 1980) or the 1st day of April , 1981 
or the 1st day of April, 1982 or the 1st day of April , 1983 or the 1st day 
of April, 1984 or the 1st day of April, 1985 or the 1st day of April , 
1986 , 

(ii) the loss so computed for the previous yeur relevant to the 
assessment year commencing on the 1st day of April, 1980, to the 
extent, if any , such loss has not been siz svff guinst the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1981 or the 1st day of April, 1982 
or the Ist day of April, 1983 nf the 1st day of April , 1984 or the 1st day 

of April, 1985 or the 1st day of April, 1986 , 
52 G of I – 6. 
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( iii ) the 109 so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1981, to the 
extent, if any , such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April , 1982 or the 1st day of April , 1983 
or 1116 jst day of April , 1984 or the 1st day of April, 1985 or the 1st 
day of April, 1986 , 

(iv ) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1982 , to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1983 or the 1st day of April , 1984 
or the 1st day of April, 1985 or the 1st day of April, 1986 , 

( v ) the loss so computed for the previous year relevant to the 
agsessment year commencing on the 1st day of April, 1983 , to the 
extent , if any , such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1984, or the 1st day of April, 1985 
or the 1st day of April , 1986 , 

( vi) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April , 1984, to the 
extent , if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April, 1985 or the 1st day of April , 1986 , 

( vii) the loss so computed for the previous year relevant to the 
assessment year conimencing on the 1st day of April, 1985 , to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com 
mencing on the 1st day of April , 1986 , and 

(viii ) the loss so computed for the previous year relevant to 
the assessment year commencing on the 1st day of April , 1986 , 
shall be set off against the agricultural income of the assessee for the 
previous year relevant to the assessment year commencing on the 1st day 
of April, 1987 or the period aforesaid . 

(3 ) Where a change has (occurred in the constitution of a firm , noth 
ing in sub -rule ( 1) or sub -rulo (2 ) shall entitle the firm to set off so 
vnuch of the loss proportionate to the share of a retired or deceased part 
ner computed in the manner laid down in sub -section ( 1) , sub -section 
( 2 ) and sub - section ( 3 ) of section 67 of the Income- tax Act as exceeds 
his share of profits , if any , of the previous year in the firm , or entitle any 
partner to the benefit of any portion of the said loss (computed in the 
nanner aforesaid ) which is not apportionable to him . 

(4 ) Where any person deriving any agricultural income from any 
source has been succeeded in such capacity by another person , otherwise 
than by inheritance, nothing in sub -rule (1 ) or sub -rule (2 ) shall entitle 
any person , other than the person incurring the loss , to have it set of 
under sub -rule ( 1 ) or, as the case may be , sub - rule (2 ) . 


(5 ) Notwithstanding anything contained in this rule, no loss which 
has not been determined by the Incomc-tax Officer under the provisions 
of these rules or the rules contained in Part IV of the Schedule to the 
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19 of 1978 . 
21 of 1979. 
44 of 1980. 
16 of 1981. 
14 of 1992 , 
il of 1989 . 
21 of 1984. 
32 of 1985 . 


Finance Act, 1978 , or of the First Schedule to the Finance Act, 1979 , or of 
the First Schedule to the Finance (No. 2 ) Act, 1980 or of the First 
Schedule to the Finance Act, 1981, or of the First Schedule to the Finance 
Act , 1982 , or of the First Schedule to the Finance Arl. 1913 ), or the First 
Schedule to the Finance Act 1984, or of the First Schedule to the Finance 
Act, 1985 , shall be set oft under sub -rule ( 1) or , as the case may be , sub 
rule ( 2 ). 


Rule 10 . — Where the net result of the computation made in accordance 
with these rules is a loss , the loss so computed shall be ignored and the 
net agricultural income shall be deemed to be nil . 


Rule 11.-- The provisions of the Income- tax Act relating to procedure 
for assessment (including the provisions of section 288A relating to round 
ing off of income) shall, with the necessary modifications, apply in relation 
to the computation of the net agricultural income of the assessee as they 
apply in relation to the assessment of the total income. 


Rule 12. -- for the purposes of computing the net igricultural income of 
the assessee , the Income- tax Officer shall have the same powers as he has 
under the Income- tax Act for the purposes of assessment of the total 
income. 


Šilogram " 50 % plusno.2917 .97 , for 


THE SECOND SCHEDULE 

( See section 48 ) 
In the First Schedule to the Customs Tariff Act ,- - 

( ) in Chapter 9, in sub -hcading No. 0904 : 20 , the entry in columin (5 ) shall 
be omitted ; 

(ii) in Chapter 28 , in sub -heading No. 2815 . 12 , for the entry in column (4 ), 
the entry " 200 % plus Rs. 1, 500 per tonne " shall be substituted ; 
( iii) in Chapter 29 , - - 

(1 ) in sub - heading No. 2017 . 36 , for the entry in column (4 ), the entry 
54150 % plus Rs. 10 per Kilogram ” shall be substituted ; 

(2 ) in sub -heading No. 2917 . 97, for the ririca in columns (4 ) and (5 , 
the entries " 150 % plus Rs. 10 per Kilogram " and " 1400 plus Rs. 10 per 
Kilogram " shall, respectively , be substituted ; 

(iv ) in Chapter 39 , in sub - heading Nos. 390.1 - 10 , 390121 and 3904 . 22 , for 
the entry in column (4 ) , the cntry " 200 % plus Rs. 10 , 500 per tonne" shall be 
substituted ; 

(o ) in Chapter 48 , in sub -headirig No. 4814 . 20 , for the entry in coluinn (4 ), 
the entry " 200 % " shall be substituted ; 
( vi ) in Chapter 84. 

(1 ) in sub -heading Nos . 8401 * 10 . 8401. 20., 8402 " 11, 8, 70912, 8402.19 , 
8402. 20 , 8404 . 20 , 8405 * 10 , 8406 . 11 and 8406 . 19 , for the cutry in column 
(4 ), the entry " 50 % " shall be substituted ; 

(2 ) in sub -heading Nos. 8407 . 10 , 8107 - 21, 8.107 . 29 , 8407 . 91, 8107. 32 
8407. 33 , 8407. 34 , 8407. 90 , 8408 . 10 , 8418 . 20 and 8408 . 90 , for the entry in 
column (4 ), the ontry " 110 % " shall be substituted ; 

( 3 ) in sub - heading Nos. 84 10 . 11, 841012, 8110 .13 , 8411JI, 8411 ,12 , 
8411. 21, 8411. 22 , 8411.81, 8411 .82 , 8412 . 1(1, 8412 .21. 2217 . , 8412 , 31 and 
8412.39, for the entry in column (4 ), thc entry " 50 % " shall be substituted ; 

(4 ) in sub -heading Nos. 8412 .80 , 8.113 .11, 8413 .19 and 8413. 20, for 
the entry in column (4 ), the entry " 70 % shall be substituted ; 
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(5 ) in suh -hcading No. 84.13. 30 , for the entry in column (4 ), the entry 
" 1100 " shall be substituter ; 

(6 ) in sub - locading Nos, 84.13.1.0), 8413 -59 , 84.13.60, 8413 -70 , 8413.81, 
84.13 . 32 , 8414 . 10 and 89.11. 20 , for the entry in column (4 ) , the entry " 50 % " 
shall be gulystituted ; 

(7 ) in sub -heading No. 84.1.1-30 , for the entry in column (1) , the entry 
" 110 % " shall be substituted ; 

(8 ) in sub - lıcading No. 8414 --14, for the entry in colunin (4 ), thc entry 
" 50 % " slia ]] bc substituted ; 

(9 ) in sub -heading Nos. 84.14 -51, 8414 .59, 8414 ,60, 8414.30 , 8415 .10 , 
8415 .81, 8415 . 82 and 8415 .83 , for the entry in column (4 ), the entry " 110 % " 
shall be substituted ; 

( 10 ) in sub -heading Nos . 8416 .10 , 8416 . 20 and 8416 . 30 , for the entry 
in column (1 ), the entry " 50 % " still be substituted ; 

(11) in sub -heading Nos. 8418 .10 , 8418 .21, 8418 .22, 8418 .29, 8418. 30 
84.18 .40 , 8418. 50 , 8118 .61 and 3418 .69 , for the entry in column (4 ), the 
entry " 110 % " shall be substituted ; 

(12) in sub -hcading Nog. 8419 .11 and 8419. 19 , for the entry in column 
(1 ), the entry " 70 % " shall loc sulystituted ; 

( 13 ) in sub -hcading Nos . 8419 .20 , 8419 . 31, 84.19 . 32 , 8419 - 39 and 
8419.40, for the entry in column (4 ), the entry " 50 % " shall lic substituted ; 

(14 ) in sub -hcading Nos, 8419.50 , 8419 .60 , 8419 .81 and 8419.89, 
for the entry in column (4 ), the entry " 70 % " shall be substituted ; 

(15 ) in sub -heading Nos, 8420 . 10 , 8421.11, 8421.12 , 8421. 19 , 8421. 21 
and 8421.22 , for the entry in column (4 ), the entry " 50 % " shall lic sub 
stituted ; 

(16 ) in sub -heading Nos . 8421.23, 8421.29, 8421.31 and 8421.39 , 
for the entry in column (4 ) , the entry " 110 % " shall bc substituted ; 

(17) in sub -heading Nog. 8422.11, 8422. 19, 8422.20 , 8422.30, 8422.40 , 
8423 . 10 , 8423, 20 , 8423- 30 , 8423.81, 8423.82, 8423 .89 , 8424 . 10 and 8424 .20, 
for the entry in column (4 ), the entry "syn % " shall be substituted ; 

(18 ) in sub -hcading Nos. 8424 .39 , 8424.81, 8424.89 , 8425 .11, 8425 . 19 , 
8425 -20 , 8425 - 31, 8125 - 39 , 8425 -41, 8425 .12 , 8425 .49 and 8426 . 11 , for 
thc cntry in column (4 ), thr entry " 50 % " sha ]] be substituted ; 

( 19 ) in sub -heading No. 8426 .12 , for the entry in column (4 ) , the 
entry " 70 % " shall be substituted ; 

(20 ) in sul -hcading Nos. 8126 . 19 , 8426 .20 and 8426 .30 , for the entry 
in column (4 ), the entry " 50 % " shall be substituted ; 

(21) in sub -heading No . 8426.41, for the entry in column (4 ), the 
entry " 70 % " sliall be substituted ; 

(22 ) in sub -heading Nos . 8426 .49 , 8426 .91 and 8426 . 99 , for the entry 
in column (4 ), the entry " 50 % " shall be suhstituted ; 

( 23) in sub -heading Nos. 8428 .10 , 8428 .20 , 8428 .31, 8428 .32 , 8488 .33, 
8428 .39 , 8428 . 40 , 8128 .50 , 8428 .60 , 8428 .90 , 842911, 8429 . 10 , 8429 . 20 , 
84209 . 30 , 8429.40 , 8 .129.51, 8420 .52, 8429 . 59 , 8430 .10 , 8430 . 20 , 8430 .31 , 
8430 . 39 , 8430 . 41 , 8 .130 . 49, 8430 .50 , 8430 ,61, 8130 .62 , 8430 ,69, 8432 . 10 , 
8432 . 21 , : 132. 29 , 31:32 . 50 and 8132. 10 , for tlır cutry in column (4 ) , the 
cutry " 500 " shall be substituted : 

(24 ) in sub -heading No. 8432.80, for the entry in column (4 ), the 
entry " 70 % ” shall be substituted ; 

(25 ) in suh -hcading Nos. 8433, 11, 8433. 10 , 8433.20 , 8439 . 30 , 8433.40 , 
8433 -51, 8433 -52 , 8433 -53 , 8433 .59 , 8433.60 , 8434 . 10 and 8434. 20, for 
the entry in column (4 ), the entry " 50 % " shall be sulystituted ; 

( 26 ) in sub-heading No. 8435 . 10 , for the entry in column (4 ), the entry 
" 70 % " shall be substituted ; 
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(az ) in sub -heading Nos. 8436 .10 , 8.136 .21, 8 .136 .29 , 8436 .80 , 8437.10 
and 8437.80 , for the entry in column (1 ) , the witry " 50 % " shall lyr subs 
tituted ; 

(28) in sub -lıcading Nos. 8438 , 10 and 8438 .20 , lor llic entry in column 
(4 ), the cntry " 70 % " shall be substituted ; 

(29 ) in sub -heading No, 8438. 30 , for the entry in column (4 ), the 
entry " 50 % " shall be substituted ; 

(30 ) in sub -heading Nos. 8438 .40, 8438 .50 , 8438 .60 and 84,38. 80 , 
for the entry in column (4 ), the entry " 70 % shall be substituted ; 

(31 ) in sub -leading Nos. 8439 .10 , 8439.20 , 8439- 30 and 8440 . 10 , 
for the entry in column (1 ), the cntry " 50 % " shall be substituted ; 


(32 ) in sub -hcading Nos . 8441. 20 , 8441. 30, 8441. 40 , 8441 .80, 8442 . 10 , 
8442 .20 , 8442. 30 , 8443 . 11, 8443 .12, 8443. 19 , 8443 .21 , 8443 .29 , 8443 -30 , 
8443.40 , 8443 -50 , 8413 .50 , 8444.00 , 8445 .11, 8445 .12 , 8445 . 13, 8445 . 19, 
8445. 20, 8445. 30 , 8445 .40 , 8445 .90 , 8446 .10, 8446. 21, 8446 .29 and 8446 .30 , 
for the entry in column (4 ), the entry " 50 % " shall be substituted ; 

(33 ) in sub -hcading Nos. 8447 . 11, 8417. 12 , 8447. 20 and 8447.90 , for 
the entry in column (4 ), the entry *-70 % " shall be substituted ; 

(34 ) in sub -heading No. 8448. 11, for the entry in column (4 ), the 
cntry " 50 % " shall bc substituted ; 

( 35) in sub-heading No. 8448. 19 , for the entry in column (4 ), the 
entry " 70 % " shall be substituted ; 

(36 ) in sub -hcading No. 8449.00 , for the entry in column (4), the 
entry " 50 % " shall be substituted ; 

( 37 ) in sub -heading Nos. 8450 . 11, 8450 . 12 , 8450 . 19 , 8450 .20 , 8451. 10 , 
8451. 21 , 8451.29 , 8451 .30 and , 8451.40 , for the entry in column 
(4 ), the entry " 70 % " shall be substituted ; 

( 38 ) in sub -hcading No. 8451. 50 , for the entry in column (4 ), the 
entry " 50 % " shall be substituted ; 

(39 ) in sub -heading No. 8451.80 , for the entry in columin (4 ), the 
entry " 70 % " shall be substituted ; 

(40 ) in sub-heading No. 8452 .10 , for the entry in column (4 ), the 
entry " 110 % " shall be substituted ; 

(41) in sub -hcading Nos, 8452 .21, 8452. 29 , 8453 . 10 , 8453. 20 , 8453 .80 , 
8455 . 10 , 8455 . 21 and 8455 . 22 , for the entry in column (4 ), the entry 
" 50 % " shall be substituted ; 

(42 ) in sub -heading Nos. 8456 . 10 , 8456 ,20 , 8456. 30 , 8456. 99 , 8457 .10, 
8457.20), 8457-30 , 8458 .11, 8458 .19 , 8458 .91, 8458 .99 , 9159 . 10 , 8459 .21, 
8459 . 29, 8459- 31, 8459- 39, 8459 .40 , 8459 -51, 8459.59 , 8459 .61, 8459 .69 , 
8459 70 , 8460 , 11, 8460 . 19 , 8460 . 21 , 8460 . 29, 8460 . 31, 8460 . 39 , 8460 .40 , 
8460 . 90 , 846110 , 8461. 20 , 8461, 30, 8461.40 , 8461.50 , 8461. 90, 8462. 10 , 
8462 .21, 8462. 29 , 8462- 31, 8462. 39, 8462 .41, 8462.49, 8462.91, 8462.99 , 
8463. 10 , 8463. 20 , 8463.30 , 8463.90 , 8464. 10 , 8464- 20 , 8464 . 90 , 84.65 .10 , 
8465 .91, 8465 . 92 , 8465- 93 , 8465 .91 , 8465 . 95 , 8465 . 96 and 8465. 99 , for the 
entry in Column (4 ), the entry " 250 % " shall be substituted ; 

(43 ) in sub -heading Nos. 8467. 11 , 8467. 19 , 8467.81 and 8467.89, for 
the entry in column (4 ), the entry " 50 % " shall be substituted ; 

(44 ) in sub -bcading Nos. 8468 .10 , 8468 . 20 and 8468.80 , for the entry 
in column (4 ), the entry " 70 % " shall be substituted ; 

(45 ) in sub -hcading Nos. 8474 . 10 , 8474 .20 , 8474 .31, 8474 -32 , 8474 . 39, 
8474 .80 , 8475 .10 and 8475 .20 , for the entry in column (4 ), the entry " 50 % ** 
shall be substituted ; 

(46 ) in sub -heading Nos. 84.76 .11 and 8476 .10, for the entry in column 
(4 ), the entry " 70 % " shall be substituted ; 


46 


THE GAZETTE OF INDIA EXTRAORDINARY (PART II 

- - - 

- - - - - 
(47 ) in sub -hcading Nos. 8477. 10 , 8477.20 , 8477 - 30 , 8177-40 , 8477.51, 
8477-59 , 8477 .80 and 8478 . 10 , for the entry in coluinn (4 ), the entry " 50 % " 
shall be substituted ; 

( 48 ) in sub -hcading No. 8479 . 10 , for the entry in column (4 ), the 
entry " 30 % " shall be substituted ; 

(49) in sub -hcading Nos. 8479, 20 , 8479- 30 and 8470 . 40, for the entry 
in colunn (4 ), thc entry " 50 % " shall be substituted ; 

(50 ) in sub -heading Nos. 8.479.81, 8479.82 and 8479.89 , for the entry 
in column (4 ), the entry " 70 % " shall be substituted ; 

(51) in sub -heading No. 8481.30, for the entry in column (4 ), the chtry 
" 60 % " shall be substituted ; 

( 52 ) in sub - heading Nos, 8482 . gr and 8482 . 99 , for the entry in column 
(4 ), the cntry " 200 % plus Rs. 100 per piece " shall be substituted ; 
(vii) in Chapter 85 , 

(1 ) in ruh -heading Nos. 8501: 10 , 8501 - 20 , 8501 : 31 and 8301 - 32, for 
the cntry in column (4 ), the entry " 110", ," shall be substituted ; 

(2 ) in sub -heading Nos . 8501 : 33 and 8501 34 , for the entry in column 
(4), the entry " 50 % " shall be substituted ; 

( 3) in sub -heading Nos. 8501 - 40 , 850151 and 8501 -52, for the entry in 
column (4 ), the entry " 110 % " shall be substituted ; 

(4 ) in sub - hcading Nos. 8501 53 , 8501 - 61, 8501•62 , 8501 63 , 8501: 04 , 
8502 . 11, 8502 . 12 , 8502 . 13 , 8502 . 20 , 8502 . 30 and 8502 30 , for the entry 
in column (4 ), the entry " 50 % " shall be substituted ; 

(5 ) in sub - hcading Nos. 8504 . 10 and 850,4 : 21, for the entry in column 
(4 ), the entry " 110 % shall be substituted ; 

(6 ) in sub - heading Nos. 8504 . 22 and 8504 . 23 , for the entry in column 
(4 ), the entry " 50 % " shall be substituted ; 

(7 ) in sub -hcading Nos . 8504 . 31 and 8504 . 32 , for the entry in column 
(4 ), the entry " 110 % " shall be substituted ; " 

(8 ) in sub-heading Nos. 8504 . 33 , 8504 34 and 850440 , for the entry in 
column (4 ), the entry " 50 % " shall be substituted ; 

(9 ) in sub - heading No. 8504 : 50 , for the entry in coluinn (4 ), the entry 
" 110 % " shall be substituted ; 


( 10 ) in sub -heading Nos. 8508 . 10 , 8508 . 20 , 8508 - 80 , 8509 . 10 , 850g . 20 , 
8509 30, 8509 : 40 , 8509 . 80 , 8510 . 10 and 8510 . 20 , for the entry in 
column (4 ), the entry " 70 % " shall be substituted ; 

(11) in sub -heading Nos. 8515 11 and 8515 . 19, for the entry in alumn 
(4 ), the entry " 70 % " shall be substituted ; 

( 12 ) in sub -heading Nos. 8515 . 21 , 8515 . 20 , 8515 . 31, 8515 . 39 and 
8515 . 80 , for the entry in column (4 ), the entry " 30 % shall be substituted ; 

(13) in sub -heading Nos. 8516 . 10 , 8516 . 21, 8516 - 20 , 8516 . 31, 
8576 . 32 , 8516 . 33 , 8516 .40, 8516 ,50 , 8516 - 60 , 8516 . 71, 8516 .72, 8516- 79 and 
8516 . 80 , for the entry in column (4 ) , the entry " 70 % " shall be substituted ; 


(14 ) in sub -heading Nos. 8517 . 10 , 8517 . 20 , 8517 . 30 , 8517049, 
8517. 81, 8517 . 82, 8543 10 , 8543 . 20 , 8543 30 and 8543 . 80 , for the entry 
in column (4 ), the entry " 110 % " shall be substituted ; 

(vii ) in Chapter 89 , in sub -heading No. 8908 . 00 , for the entry in column 
(4 ), the entry " 40 % plus Rs. 1,400 per Light Displacement Connage " shall be 
rubstituted ; 
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THE THIRD SCHEDULE 

(See section 52) 


PART I 
In the Schedule to the Central Excise Tariff Act, 


(1 ) under the heading " Rules for the interpretation of this Schedule" , in 
rule 2 , in clause (a ) , for the words a reference to that goods " , at both the 
places where they occur , the words " a reference to those goods" shall be substitu 
ted ; 


( 2 ) in Chapter 9, 

(a ) in sub -heading No. 0901•11, for the entry in column (4 ), the entry 
" R :. 78 per quintal” shall be substituted ; 

(6 ) in sub -heading No. 0901 . 19, for the entry in column (4), the entry 
“ Rs. 105 per quintal" shall be substituted ; 

(c) in sub -heading No. 0902 . 11, in column (4 ), for the figures and word 
" 40 paise" , the figures and word " 44 paise" shall be substituted ; 

(d ) in sub - heading No . 0902 . 12, in column (4 ), for the abbreviation 
and figure " Re. I" , the abbreviation and figures " Rc. L. IO " shall be 
suhstituted ; 

( in sub -heading No. 0902. 13 , in column (4 ), for the figures and abbro 
viation " 10 % " , the figures and abbreviation " 11 % " shall be substituted ; 
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(3 ) in Chapter 15 , in sub - heading No. 1503 . 10 , for the entry in column 
(4), the entry " Rs. 5 ,000 per tonne" shall be substituted ; 
(4 ) in Chapter 17,--- 

(a ) in NOTE 2 , for the words " For the purposes of this Chapter” , the 
words, Ictters and figures " For the purposes of sub - licading Nos. 1701 . 10 , 
1701. 20 , 1701 . 31 and 1701* 39 " shall be substituted ; 

(6 ) in heading No. 17 . 01, after sub -heading No. 1701. 20 and the 
entries relating thereto , in column (3 ), for the entry " -Cane sugar, other 
than khandsari sugar :" , the entry " Sugar, other than khandsari sugar ;" 
shall be substituted ; 

(s ) in Chapter 19, in heading No. 19 . 05 , after sub - hcading No. 1905 . 19 
and the entries relating thereto , in column (3 ) , for the entry " Cakes and pastry : " , 
the entry " -Cakes and pastry :" shall be substituted ; 

(6 ) in Chapter 20 , in sub -heading No. 2001 . 10 , for the entry in column 
(4 ) the entry " 15 % " shall be substituted ; 
(7 ) in Chapter 21, -- 
(a ) for NOTE 3 , the following shall be substituted , namely : 

3 . In this Chapter , “ Pan Masala" means any preparation contain 
ing betel nuts and any one or more of other ingredients such as lime, 
katha ( catechu ), cardamom , copra , menthol and tobacco ; and in re 
lation to such a preparation , labelling or re-labelling of containers and 
re- packing from bulk packs to retail packs or the adoption of any 
other treatment to render the product marketable to the consu 
mer, shall amount to " manufacture " . ; 

(b ) in sub -heading No . 2101: 10 , in column (4 ) , for the figures and 
abbreviation “ 25 % " , the figures and abbreviation " 26 % " shall be substi 
tuted ; 

(c ) in sub -hcading No. 2101. 20 , in column (4 ), for the figures and ab 
breviation " 10 % " , the figures and abbreviation " 11 % " shall be substitu 
ted ; 
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(d ) in sub -heading No. 2103 . 19 , for thc entry in column (4 ), the entry 
" 10 % " shall be substituted ; 
( 8 ) in Chapter 22 , 

(2 ) for the title of the Chapter , the following title and Note shall be 
substituted , namely : -- 


" BEVERAGES , VINEGAR AND SPIRITS 


NOTE 


This Chapter docs not cover alcoholic liquors for human consum 
ption ." ; 


(b ) in sub -heading No. 2202 . 90 , for the cntry in coluinn (4 ), the entry 
" 15 % " shall be substituted ; 

(9 ) in Chapter 23, in sub -heading No. 2301. 00 , for the entry in column (4 ), 
the entry " 12 % " shall be substituted ; 
( 10 ) in Chapter 24 ,-- 

(a ) in heading No. 24 . 02 , after sub - heading No . 2402 . 10 and the 
entries relating thereto , in column ( 3 ), for thc entry " -Bearing a brand name 
and of which the value per thousand :" , the entry " - Bearing a brand name 
and of which the value per hundred :” shall be substituted ; 

(6 ) in sub -heading No. 2404 .31, for the entry in column (4 ) , the entry 
" Rs. 6 . 30 per thousand " shall be substituted ; 
(11) in Cliapter 27, — 

(a ) in sub -heading Nog. 2701 . 00 and 2704 . 00 , for the entry in column 
x), the entry " 12 % " shall be substituted ; 

( ) in heading No, 27 . 10 , 

• (i) in sub -leading Nos. 2710 . 21 and 2710 31, for the entry in 
column (4 ) , the entry " Rs. 1 ,000 per kilolitre at 15° C shall be sub 
stituted ; 

( ii ) after sub -heading No. 2710 , 29 and the cntries relating thercto , 
in column (3 ) in the portion occurring before sub-heading No . 2710 . 31, 
for thc words and figures " inoke point of less than 10 millimetres or 
more " , thc words and figures “ smoke point of 10 millimetres or more " 
shall be substituted ; 

(c ) in sub - heading No. 2710 . 50 , for the entry in column (4 ), the entry 
" Rs. 127 . 10 per kilolitre at 15°C " shall be substituted ; 

(2) in sub -heading Nos. 2710 .60, 2710.70 and 2710 80 , for the entry in 
column (4 ), the entry " Rs. 3,675 per tonne shall be substituted ; 

(e) in sub -hcading No . 2710 92, for the entry in column (4 ), the entry 
" 21 % shall be substituted ; 

(f) in sub -heading No. 2710 . 93, for the entry in column (4 ), the entry 
" Rs. 63o per tonne" shall be substituted ; 

(g) in sub -hcading No. 2710 . 94 , for the entry in column (4 ), the cotry 
" Rs. 620 . 25 per tonne shall be substituted ; 

(h ) in sub -heading No. 2710 . 95 , for the entry in column (4 ), the entry 
" R8. 3 ,675 per tonne" shall be substituted ; 

(i) in gub -heading No. 2710 99, for the entry in coluinn (4 ), the entry 
" 20 % plus Rs. 250 per tonne" shall be substituted ; 

(j) in sub-heading No. 2711 . 19, for the entry in column (4 ), the entry 
" Rs. 1,000 per tonne shall be substituted ; 

(k) in sub - hcading No. 2712 . 20 , for the entry in column (4 ), the entry 
" 20 % plus Rs. 550 per tonne" shall be substituted ; 
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(!) in sub -hoading No. 2713 . 11, for the entry in column (4 ), the entry 
" 21 % " shall be substituted ; 

(m ) in sub -heading No. 2713 . 12 , for the entry in column (4 ), the entry 
" 21 % " shall be substituted ; 

(n ) in sub -hcading No. 2713 . 21, for the entry in column (4 ), the entry 
" Rs. 157 per tonnc" shall be substituted ; 

( ) in sub -hcading No. 2713 . 32 , for the entry in column (4 ), the entry 
“ Rs. 110 - 30 per tonne" shall be substituted ; 

( ) in sub -leading No. 2713 31, for thc entry in column (4 ), the entry 
“ Rs. 154 . 50 per tonnc " shall be substituted ; 

( ) in sub -heading No. 2713 . 32 , for the entry in column (4 ), the enti 
“ Rs. 154 . 50 per tonne” shall be substituted ; 

(o) in sub -heading No. 2713 . 39, for the entry in column (4 ), the entry 
" 20 % plus Rs. 250 per tonne " shall be substituted ; 

( ) in heading No. 27 . 14 , in column (3 ), for the entry " - Bitumen 
straight grade:” , the entry " - Bitumen and asphalt , straight grade :” shall 
be substituted ; 

(t) in sub -hcading No. 2714 II, for the entry in column (4 ), the entry 
" Rs. 157 per tonno " shall be substituted ; 

(u ) in sub - heading No. 2714 . 12, for the entry in column (4 ) , the entry 
" Rs. 110 - 30 per tonnc shall be substituted ; 

(v) in heading No. 27 . 15 , in column (3 ), for the entry " - Bituminous 
cut backs:" , the entry " .Cut-back bitumen or asphalt:" shall be substituted ; 

(w ) in sub -hcading No. 2715 . 11, for the entry in column (4 ), the entry 
“ Rs . 157 . 30 per tunne " shall be substituted ; 

(v) in sub -headingNo. 2715 . 12, for the entry in column (4 ), the entry 
" Rs. 110 . 00 per tonne " shall be substituted ; 
( 12 ) in Chapter 28 ,-- 

(a) in sub -heading No. 2801. 90 , for the entry in column (4 ), the entry 
“ 15 % " shall be substituted ; 

(6) in sub -heading No. 2802: 20 , in column (3 ), for the entry " -Sulphu 
ric acid ; oleum ” , the entry " -Sulphuric acid and anhydrides thereof; oleum 
shall be substituted ; 

(c ) in sub -heading No. 2802. 30 , in column (3 ) , for the entry " - Nitric 
acid ; sulphonitric acids" , the entry " -Nitric acid " shall be substituted ; 

(d ) in sub -heading No. 2802. 90 , for the entry in column (4 ), the entry 
" 15 % shall be substituted ; 

( ) in sub -heading No. 2803. 00 , for the entry in column (4 ), the entry 
*$35 % " shall be substituted ; 

( f) in sub - heading No. 2804 : 10 , for the entry in column (4 ), the entry 
" Rs. 1,000 per tonne " shall be substituted ; 

(x ) in sub -heading Nos. 2804 - 40, 2804 . 50 and 2804 -60 , for the entry 
in column (4 ) , the entry " 10 % " shall be substituted ; 

(h ) in sub- heading No. 2804 90 , for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 

(i) in sub -heading Nos. 2805 . 30 , 2805 - 90 and 2806 - 90 , for the entry 
in column (4 ) , the entry " 15 % " shall be substituted ; 
(13) in Chapter 29, 

( a) in NOTE 2 , for clauscs (6 ) and (c) the following clauses shall be 
substituted , namely : 

" (6) Ethyl Alcohol; 
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( ) Methanc or propane (Chapter 27);" ; 

(6 ) in sub -hcading No. 290110 , in column (4 ), for the abbrevia 
tion and figure " Rs. 7 " , the abbreviation and figures " Rs. 11" shall be 
substituted ; 

(c) in sub -heading No. 2901 . 20 , for the entry in column (4 ), the entry 
" 35 % " shall be substituted ; 

(d ) in sub -heading Nos. 2901. 90 , 2902 . 90 , 2903 . 90, 2904 . 00 and 
2905 00 , for the entry in column (4 ), the entry " 15 % " shall be substituted ; 

(6) sub - hcading No . 290220 and the entries relating thereto shall be 
Omitted ; 

f) sub - heading No. 2902 . 30 shall be renumbered as sub - heading 
No. 2902 - 20 ; 

( ) in heading No. 29.06 , the entry in column (4 ) shall be omitted ; 

(h ) in sub -heading Nos. 2906 90 , 2907 . 90 , 2908 . 00 , 2909 . 90 , 2910 . 00 , 
2911 . 90 and 2919 00 , for the entry in column (4 ), the entry " 15 % " shall 
be substituted ; 
( 14 ) in Chapter 30 , 
(a ) in the NOTES, 

(i) in NOTE 2 , in sub -clause (6) of clause (i), after the words 
« suitable for such uses " , the words, " put up in meagured dosas 
or in packings for retail sale or for use in hospitals " shall be 
inserted ; 

(i ) in NOTE 6 , for the words " with an added diluent" , the 
words " with pharmaceutical necessities such as added diluent " 
shall be substituted ; 

(b ) in sub -heading Nos . 3003 19, 2004 00 , 3005 : 20 and 2005 . 90 , 
or the entry in column (4 ), the entry " 15 % " shall be substituted ; 


( 15) in Chapter 31, 

(a) below the title of the Chapter, the following NOTES shall be inserted , 
namely : 


NOTES 


1. Heading Nos . 31 .02, 31. 03 , 31 .04 and 31. 05 coyer mineral or 
chemical fertilisers, cven when they are clearly not to be used as 
fertilisers. 
2 . For the purposes ofheading No. 31 .05 , the term " other fertilisers " 
applies only to products of a kind used as fertiliscs and containing, 
as an essential constituent, at lcast one of the fertilising elements 
nitrogen , phosphorus or potassium . ; 

(6 ) in sub -heading Nos. 3102 . 00 , 3103 . 00, 3104 . 00 and 3105 . 0 
for the entry in column (4 ), the entry " 15 % ” shall be substituted ; 
(10) in Chapter 32, 
(a) in the NOTES, 

(i) in NOTE 2, after the words " dispersed in non -aqueous" , the 
words " media , in liquid or paste form , of a kind used in the " shall be 
inserted ; 
( ii ) after NOTE 5 , the following Note shall be inserted , namely: 

6 . In relation to synthetic organic dyes ( including pigment 
dyes) of heading No. 32 . 04 , conversion of unformulated , un 
standardised or unprepared forms (for example , wet cakcs ) of 
such dyes by 

(a ) reduction in particle size , 
B2 G of 1 - 2 
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(b) addition of dispersing agents or diluents, or 

(c) ,adoption of any other treatment, 
into their formulated , standardised or prepared forms ready for 

use in the process of dyeing shall amount to " manufacture " ; 
(6 ) in sub - heading Nos. 9201. 00 , 3202 .00 and 3203 . 00 , for the cntry 
in column (4 ), the entry " 15 % " shall be substituted ; 

(c) in sub -heading No. 3205 .00, for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(d ) in sub -heading No. 3206 11, for the entry in column (4 ) , the entry 
" 15 % " shall be substituted ; 

( ) in sub -heading Nos. 3206 . 19, 3206 . 20 , 3206 . 90 and 3207 . 90 , for 
the entry in column (4 ), the entry " 10 % " shall be substituted ; 

(f ) in sub -heading Nog . 3208 - 10, 3208 . 20 , 3208 . 80, 3208 . 40 , 3208 . 90 , 
3909 . 10 , 3209 - 20 , 3209 . 90 , 3910 . 10 , 3210 20 and 32ļ0 . 90 , for the entry 
in column (4 ), the entry 60 % " shall be substituted ; 

(8 ) in sub-heading No. 9211.00 , for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 

(h) in heading No. 32- 12 , in column (3 ), for the words " DYES AND 
OTHER COLOURING MATTER " , the words and brackets " DYES 
AND OTHER COLOURING MATTER PUT UP IN FORMS ( FOR 
EXAMPLE , BALLS , TABLETS AND THE LIKE) OR SMALL 
PACKINGS ( FOR EXAMPLE , SACHETS OR BOTTLES OF 
LIQUID ) OF À KIND USED FOR DOMESTIC OR LABORATORY 
PURPOSES " shall be substituted ; 

(i) in sub -heading No. 3212 : 10 , for the entry in column (4 ) , the entry 
" 15 % " shall be substituted ; 

( ) in sub -heading No. 3212 : 90 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(k ) in sub -heading No. 3213 .00 , for the entry in column (4 ), the entry 
" 10 % " shall be substituted ; 

(1) in sub -hcading Nos. 3214 . 00 and 3215 .00, for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 
(17 ) in Chapter 33,- - 

(a ) in NOTE 3, the words " odoriferous preparations which operate by 
burning ; shall be omitted ; 

(6) in sub -heading No. 3301. 00 , for the entry in column (4 ), the entry 
20 % " shall be substituted ; 

(c) in sub - heading No. 3303 . 00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(d) in sub-heading No . 3305 . 10 , for the entry in column (4 ), the entry 
" 25 % " shall be substituted ; 

( ) in sub -heading No. 3306 .00 , for the entry in column (4), the entry 
" 1.5 % " shall be substituted ; 

( ) in sub -hcading No. 3308 . 90 , for the entry in column (4 ), the 
entry " 15 % " shall be substituted ; 
(18) in Chapter 34 

(a ) in NOTE 5 , in clause (i), for the iwords and figures " Products 
of Chapters 15 and 34 " , the words and figures Products of Chapter 
15 and heading No. 34 . 02 " shall be substituted ; 

(6 ) in sub -heading No. 340120 , for the entry in column (4 ), the entry 
90 % " shall be substituted ; 

(c) in sub -heading No. 3401 . 30 , for the entry in column (4 ), the entry 
" 15 % shall be substituted ; 
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(d ) in sub - heading No. 3402 . 90 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

( ) in sub -heading No. 3404 . 00, for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 

( ) in sub -hcading Nos. 3405 . 10 , 3405 . 20 , 3405 . 30 , 3405 - 40 and 
3405 . 90 , for the entry in column (4 ), the entry " 30 % " shall be substituted ; 

(g ) in sub -heading Nos . 3406 .00 and 3407 .00 , for the entry in column 
(4), the entry " 15 % " shall besubstituted ; 
(19) in Chapter 35 , in sub-heading No . 3501. 90, for the entry in 
coluinn (4 ), the entry " 15 % " shall be substituted ; 
(20 ) in Chapter 36 , in sub - heading Nos. 3601 . 00 , 3602 . 10 , 3602 . 90 and 
3604 00, for the entry in column (4 ), the entry " 15 % " shall be substituted ; 
(21 ) in Chapter 37, 

(a) in sub -heading No. 3701. 10 , for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 

(6) in sub -hcading No . 3701. 90 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(c) in sub -heading Nos. 3702 . 10 and 3702 . 20 , for the entry in column 
(4 ), the entry " 20 % " shall be substituted ; 

(d ) in sub -heading No. 3704 .00 , for the entry in column (4 ), the entry 
" go paise per metre shall be substituted ; 

( ) in heading No . 37 . 05, in column (3), for the words " -Prints of 
films intended for specific purposcs" , the words“ - Prints of films intended 
for specified purposes :" shall be substituted ; 

(f) sub -heading No . 3705 - 34 and the entries relating thereto shall be 
omitted ; . 

(8 ) in sub -heading No. 3705 39, for the entry in column (4 ), the entry 
" 55 paise per metre" shall be substituted ; 

(h ) in sub -hcading No. 3706 . 00 , for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 
(32) in Chapter 38 , 

(a) in sub -heading Nos. 3801. 11 and 380119, for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 

(6) in sub -heading Nos . 3801.40 and 3801 - 90 , for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 


(23 ) in Chapter 39, 
(2 ) in NOTE 11, 

(i) in the opening portion , for the words and figures " Heading 
No . 39 . 23 applies only to " , the words and figures " Heading No. 3922 
applies inter alia to " shall be substituted ; 

(ii) in clause (a ), the words and figures .“ of a capacity exceeding 
300 litres shall be omitted ; 

( 111 ) in clause (1), the word " and " at the end shall be omitted ; 

( iv ) after clause 6 ), the following clauses shall be inserted 
namely : 

" (k ) Transmission , conveyor or clevator belts, endless, or 
cut- to -length and joined end to end , or fitted with fasteners ; and 

(1) Household articles of plastics ( for example , 
dust bins, buckets , watering cans, luncheon boxcs,knives, forks)." ; 
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20: 20: 3915 . 00 , 3913 : 40, 3919:003: 


(b) in sub -hcading Nos. 3901. 10 , 3901: 20, 3901 . 90, 3902 - 10 , 3902 20 , 
3902. 90 , 3903 . 10 , 3903 . 20 , 3903 : 30 , 3903 . 90 , 3904 : 10 , 3904 . 20 , 3904 30 
3904 90, 3905 . 10 , 3905 . 20 , 3905 90, 3906 . 10 , 3906 . 20, 3906 . 90 , 3907 . 10 , 
3907 . 20 , 3907 30 , 3907: 40 , 3907 .51, 3907 . 59, 3907 . 60 , 3907: 70 , 3907 - 80 , 
3907 . 91, 3907 . 99 and 3908 . 00 , for the entry in column (4 ), the entry 
" 60 % " shall be substituted ; 

(c) in heading No. 39 . 09 , in column (3 ), for the word " AMINO 
RESINS" , the words " AMINO -RESINS, POLYPHENYLENE OXIDE " 
shall be substituted ; 

(d ) in sub -heading Nos. 390g 10 , 3909 . 20 , 3909 30 , 3909 : 40, 3909 51, 
3909 . 52 and 3909 . 59 , for the entry in column (4 ), the entry " 60 % " shall 
be substituted ; 

@ ) in sub -heading Nos. 3910 . 00 , 3911* 10 , 3911. 90 , 3912 : 10 , 3912 - 21, 
3912 . 22 , 3912 . 30 , 3912 40 , 3912 . 90 , 3919 . 10 , 3913 . 20 , 3913 30 , 3913 . 90 , 
3914 : 00 , 3915 . 00 , 3916 . 00 , 3917 . 00 , 3918 . 00 , 3919 . 00 , 3920 11 , 3920 . 12 , 
3920 21, 3920 . 22 , 3920 29 , 3920 . 31 and 3920 32, for the entry in colunin 
(4 ), the cntry " 60 % " shall be substituted ; 

( ) in heading No. 39 . 21, in column (3 ), for the words " - Cellular, 
including polyuethane, foam " , thewords " - Cellular, including polyurethane 
foam ;" shall be substituted ; 

(8) heading No. 39- 22 and the entries relating thereto shall be omitted ; 
(24) in Chapter 40, 

(a ) in Note 3, for the word " excluding " , the word " including " shall 
be substituted ; 

(6 ) in sub - heading No . 4002. 00 , 4003 . 00 and 4104 . 00 , 
for the entry in cloumn (4 ), the entry " 15 % " shall be substituted ; 

( ) in sub -heading Nos. 4005 . 00 and 4006 . 10 , for thc entry in column 
(4 ), the entry " 40 % " shall be substituted ; 

(d ) in sub - heading Nos . 4006 . 90 and 4007 . 00 , for the entry in 
column (4 ), thc entry " 15 % " shall be substituted ; 

(®) in sub -heading Nos. 4008 . 11 and 4008 - 19, for the entry in colunin 
(4 ), the entry " 60 % " shall be substituted ; 

) in sub -heading No. 4008 - 21, for the entry in column (4 ), the entry 
" 40 % " shall be substituted ; 

(g) in sub -heading No. 4010 . 90 , for the entry in column (4 ), the entry 
" 30 % " shall be substituted ; 

(h ) in sub -heading No. 4014 : 90 , for the entry in column (4 ), the entry 
" 15 % " shall be substituted ; 

( ) in sub - heading No. 4015 . 10 , for the entry in column (4 ), the entry 
" 60 % " shall besubstituted ; 

(i ) in sub -heading Nos . 4015 90 , 4016 . 00 , 4017 . 00 , 4018 · 10 and 
4018 - 20 , for the entry in column (4 ), the cntry " 15 % " shall be substituted ; 

(25) in Chapter 41, in sub -heading No . 4101: 00, for the entry in column 
(4 ), the entry " 12 % " shall be substituted ; 
(26 ) in Chapter 44, 

(a ) in heading No. 44 -07, in column (3 ) , for the word " - FIBREBOARD 
the word " FIBREBOARD " shall be substituted ; 

(6 ) in heading No. 44 . 08 , in column (3 ), for the word " -PLYWOOD ” , 
the word " PLYWOOD " shall be substituted ; 

( ) in sub -hcading Nos. 4408 - 10 and 4408 : 20, for the entry in column 
(4 ), the entry " 20 % " shall be substituted ; 

(d) in sub -heading No . 4408 . 40 , in column (3 ), for the words “ - Cutting 
and trimmings of plywood " , the words and ſigure " - Cuttings and trimming 
of plywood of width not exceeding 5 centimetres" shall be pubstituted : 
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(27) in Chapter 48,--- 

(a ) sub -heading No. 4801. 20 shall be renumbered as sub -heading No. 
4801. 90 ; 
. (b ) in sub - heading No. 4802 91 , for the entry in column (4 ) , the entry 
“ 10 % plus Rs. 1, 700 per tonne" shall be substituted ; 

(c) in sub -heading No. 4802 99, for the entry in column (4 ), the entry 
" 10 % plus Rs. 1, 300 per tonne " shall be substituted ; 


( d ) in sub -heading Nos. 4804 . 19 , 4804 . 29 and 4804 30 , for the entry 
in colin. ( 4 ) , lhe enty " 11 % plu : Rs. 1 ,7ccsartorre shallte substituted ; 


(@ ) in heading No. 48 . 05 , in column (3 ) , for the words " made out of 
mixed waste papers with or without screenings and mechanical pulp , 
thc words " made out of mixed waste papers, wheiher or not containing 
screenings or mechanical pulp " shall be substituted ; 

(f ) in sub -heading No. 4805 . 19, for the entry in column (4 ), the entry 
“ 10 % plus Rs. 575 per tonne" shall be substituted ; 


(8 ) in sub -heading No. 4805 . 30 , for the entry in column (4 ), the entry 
" 10 % plus Rs. 2 ,000 per tonne " shall be substituted ; 

(h ) in sub - heading Nos . 4806 . 10 and 4806 . 20 , for the entry in column 
(4 ), the entry " 10 % plus Rs. 2, 200 per tonne" shall be substituted : 

(i) in sub -heading No . 4807•10 , for the entry in column (4 ), the entry 
" 10 % plus Rs. 1, 550 per tonne" shall be substituted ; 

(j) in sub -heading No. 4807. 91, in column (3), for the word " drying ” , 
the word " sun -drying " shall be substituted ; 

(k) in sub -hcading No. 4807 . 92, for the entry in column (4 ), the entry 
" 10 % plus Ra. 575 per tonne " shall be substituted ; 

(1) in sub -heading No. 4807 . 99 , for the entry in column (4 ), the entry 
“ 10 % plus Rs. 1, 550 per tonne " shall be substituted ; 

(m ) in sub -heading Nos. 4808 . 10 and 4808 . 90 , for the entry in column 
( 4 ) , the entry " 10 % plus Rs. 1, 550 per tonne " shall be substituted ; 

(n ) in sub -hcading Nos. 4809 . 10 , 4809 . 20 and 4809 . 90 , for the entry 
in column (4 ), the entry " 35 % ” shall be substituted ; 

(o ) in sub -heading No. 4810 . 10 , for the entry in column (4 ), the entry 
“ 10 % plus Rs. 1 , 700 per tonne" shall be substituted ; 


in sub - heading No. 4810 . 20 , for the entry in column (4 ), the 
entry " 10 % plus Rs. 2 ,200 per tonne " shall be substituted ; 


( ) in sub -heading Nos . 4811. 10 and 481120 , for the entry in column 
(4 ), the entry " 10 % plus Rs. 1,550 per tonne" shall be substituted ; 


(n ) in sub - heading Nos. 4811 . 39 and 4811 : 40 , for the cntry in column 
(4 ), the entry " 10 % plus Rs. 2 ,200 per tonne " shall be substituted ; 

(s) in sub -heading No. 4813 . 00, for the entry in column (4), the 
entry " 10 % plus Rs. 2 ,200 per tonne" shall be substituted ; 

(6) in sub - heading No. 4816 .00 , for the entry in column (4 ), the entry 
" 35 % " shall be substituted ; 

(u ) in sub -heading Nos. 4817.10 , 4817. 20 and 4817.90, for the entry 
in column (4 ), the entry " 10 % plus Rs. 1,550 per tonne" shall be substituted ; 

(v) in sub -heading No . 4818 . 13 , for the entry in column (4 ), the entry 
" 35 % ” shall be substituted ; 


( 28 ) in Chapter 49 , in NOTE 1, clause ( ) shall be omitted ; 
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( 29 ) in Chapter 59, 
(a ) after Note 5 , the following NOTE shall be inserted , namely : 

“ 6 . Heading No. 52 .01 applies only to such waste yarn (hard 
waste ) as may arise prior to the removal of yarn for weaving ." ; 

(b) in sub -heading No. 5203 - 32 , in coluinn (4 ), for the words " per 
count" , the words " per count per kilogram " shall be substituted ; 

(c) in sub -heading No. 5203 -33, for the entry in column (4 ), the entry 
" 26 .40 paise plus 4 . 40 paise per count per kilogram exceeding 35 " shall 
be substituted ; 

(d ) in sub -heading Nos . 5203 34 , 5203 -35 , 5203-41, 5203- 42 and 
5203.43 , in column (4 ) , for the words " per count" , the words " per count 
per kilogram " shall be substituted ; 

(6) in sub -heading No. 5204 . 21, for the entry in column (4 ), the entry 
" Rs. 10 per kilogram ” shall be substituted ; 

in heading No. 52 : 09 , in columnn (3 ), for the words, brackets 
and figures " CONTAINING (i) COTTON , AND (i ) POLYESTER 
STAPLE FIBRE (WHETHER OR NOT CONTAINING POLYESTER 
FILAMENT YARN BUT NOT ANY OTHER TEXTILE MATE 
RIAL ) " , the words , brackets and figures " CONTAINING (i) COTTON , 
AND ( * ) POLYESTER STAPLE FIBRE OR POLYESTER FILAMENT 
YARN , OR BOTH (NOT CONTAINING ANY OTHER TEXTILE 
MATERIAL )" shall be substituted ; 

(30 ) in Chapter 53, after sub -heading No. 5303.20 and the entries relating 
thcrcto , in column (3 ), for the words “ - In or in relation to , the words 
" Ramic yarn , in or in relation to " shall be substituted ; 


(31) in Chapter 54 , 
(a ) for NOTE 4 , the following Notes shall be substituted , namely : 

4 . For the purposes of heading Nos. 54 . 02 and 54. 04 , the denier 
of the mother yarn for split yarn shall be the denier of the single mono 
filament yarn (of the lowest denicrage ) comprising the mother yarn , 

5 . In this Chapter " waste " means wastes arising in or in relation 
to the manufacture of (i) filaments ; or (12) strips and the like of syn 
thetic or artificial textile materials of an apparent width not cxceeding 
5 millimetres . ; 
(b) in bcading No . 54 .04 , 

(i) in sub - heading No. 5404. 16 , in column (4 ), for the abbrevia . 
tion and figures " Rs. 3 .72 , the abbreviation and figures " Rs. 4 .05" 
shall be substituted ; 

(ii ) sub -heading Nos . 5404 . 21 , 5404 - 22, 5404. 23 , 5404 . 24 and 
5404- 25 shall be renumbered as sub -heading Nos . 5404 . 91, 5404 . 92 , 

5404.93, 5404.94 and 5404 .95, respectively ; 
(32) in Chapter 55, 
(a ) after NOTE 3, the following NOTE shall bc inserted , namely : 

" 4 . In relation to waste yarn (hard waste )of artificial staple fibres , 
sub -heading No. 5503 -39 applies only to such waste yarn as may arise 
prior to the removal, for weaving , of yarn of artificial staple fibres." ; 

(6 ) sub -heading No. 5501 .40 , and the entries relating thereto shall be 
omitted ; 

(c) in sub -heading Nos. 5502,00, 5504.21 and 5504.22, for the entry 
in column (4), the entry " Rs. 10 per kilogram ” shall be substituted ; 

(d ) in sub- hcading No . 5505 .32 , in column (4 ), for the words " per 
count" , the words " per count per kilogram " shall be substituted ; 
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(@) in sub -heading No. 5505 .33 , for the entry in column (4 ) , the entry 
" 26 . 40 paise plus 4 .40 paise per count per kilogram exceeding 85 
shall be substituted ; 

( ) in sub -hcading Nos. 5505- 34 , 5505 - 35 , 5505-41, 5505 .42 and 5505 - 43 , 
in column (4 ), for the words " per count" , the words " per count per kilo 
gram " shall be substituted ; 

(8) in sub -heading No. 5506 .21, for the entry in column (4 ), the entry 
" Rs. 10 per kilogram ” shall be substituted ; 

(h ) in heading No. 55 . 12 , in column (3 ), for the words, brackets 
and figures " CONTAINING (1 ) COTTON , (ii) POLYESTER 
STAPLE FIBRE , ( iii ) RAMIÈ OR ANY ONE OR MORE OF 
ARTIFICIAL STAPLE FIBRES” , the words, brackets and figures 
" CONTAINING (1) POLYESTER STAPLE FIBRE , AND (11 ) 
ANY ONE OR MORE OF THE FOLLOWING FIBRES , 
NAMELY , COTTON , RAMIE AND ARTIFICIAL STAPLE FIBRES " 
shall be substituted ; 


( 13 ) in Chapter 56 , in heading No. 56 .05, – 

(a) sub -hcading No. 5605.00 shall be omitted ; 

(b) in sub -heading No . 5605. 10 , for the entry in column (4 ), the entry 
" R 106 ,25 per kilogram " shall be substituted ; 

(c) sub - heading No. 5605 -20 shall be renumbered as sub -heading 
No. 5605. 90 ; 
( 34 ) in Chapter 58 , 

(a ) in sub -heading No. 5805 . 19, in column (3), for the words 
" - -Other enibroidery " , the word " - -Other " shall be substituted ; . 

(l ) in sub -heading No . 5805 .90 , in column (3 ), for the words " -Other 
embroidery " , the word " Other " shall be substituted ; 
(35) in Chapter 59, 

(n ) in headling No . 59 .01, sub-heading No. 5901 . 00 shall be omitted ; 

(6 ) in hcading No .59 . 03 , in column ( 3) , the brarkets , word and 
figures " ( Chapter 52) " shall be omitted ; 

(c) in sub -heading No. 5903 . 19 , for the entry in column (4 ) , the 
cntry “ 30 % plus Rs. 6 per square metre plus the duty for the time being 
leviable on base fabrics, if not already paid " shall be substituted ; 

(d ) after sub -heading No. 5903. 19 and the entrics realating thereto , 
in column (3 ) , in the portion occurring before sub -heading No. 5903 . 21, 
the brackets, words and figurrs " (Chapter 54 or Chapter 55 ) shall be 
ornitted ; 

(e) in sub -heading No. 5903 - 29 , for the entry in column (4 ) , the 
entry " 30 % plus Rs. 7 . 50 per square metre puls the duty for the time 
being Irviable on base fabrics, if not already paid " shall be substituted ; 

( ) in sub -hcading No. 5903 . 99 , for the cntry in column (1) , the entry 
" 30 % plus Rs. 8 per square metre" shall be substituted ; 

(g) in sub - heading Nos. 5906 . 11, 5906 , 12 and 5906 , 19, in column (4 ) , 
for the figures and abbreviation " 15 " , the figures and abbreviation 
" 30 % " shall be substituted ; 


(36 ) in Chapter 69, 

(a ) in sub - heading No. 6905 .00 , for the entry in column (4 ), the entry 
" 30 % " shall be substituted ; 

(6 ) in sub -heading No. 6906 .10 , for the entry in column (4 ), the entry 
45 % " shall be substituted ; 
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(c) in sub -hcading No. 6906 .90 , for the entry in column (4 ), the entry 
" 30 % " shall be gubstituted ; 


( 37 ) in Chapter 70, 

(a) in sub -heading No. 7001. 90 , for the entry in column (4 ), the entry 
" 40 % " shall be substituted ; 

(6 ) in gub -heading No . 7002. 10 , in column (4 ), for the abbreviation and 
figures " Rs. 3-85 ", the abbreviation and figures " Rs. 3. 75 " shall be subs 
tituted ; 

( ) in sub -heading No . 7003.00 , in column (4 ), for the abbrcviation 
and figures " Rs. 3 .35 ” , the abbreviation and figures " Rs. 3.75 " shall be 
substituted ; 

(d ) in sub -leading No. 7004 . 10 , for the entry in column ( 1 ) , the entry 
" 40 % " shall be substituted ; 

(6 ) in sub -heading Nos. 7005 . 00 , 7006 . 10 , 7004 .90 , 7007 . 10 , 7007 . 90 and 
7008 .90 , for the entry in column (4 ), the entry " 40 % " shall be substituted ; 

in sub - heading Nos . 7011.90 , 7012. 90 and 7013 . 90 , for the entry 
in column (4 ), the entry " 40 % " shall be substituted ; 

(8 ) in sub - heading No. 7015 .00 , for the entry in column (4 ), the entry 
" 40 % " shall be substituted ; 
(38) in Chapter 72, – 
(a ) after Note 2 , the following Note shall be inserted , namely : 

" 3 . Heading Nos. 72 .01, 72,03, 72 .04 , 72 .06 , 72 .07, 72.08 , 72 .09, 
72 . 10 , 72 . 11, 79 .12 and 72 . 13 shall not apply to goods and 
materials of heading No. 72 . 15 ." ; 

(6 ) in sub -heading No. 7209 .90 , for the entry in column (3 ), the entry 
" -Other " shall be substituted ; 

(c) in sub -heading No . 7210 . 20 , for the entry in column (4), the entry 
“ 15 % " shall be substituted ; 

(d ) sub -heading No . 7211.90 shall be renumbered as sub -leadily 
No. 7911.40 ; 

(@ ) in sub - heading No. 7212 .60 , for the cntry in column (4 ), the entry 
“ 15 % ? shall be substituted ; 

( ) in sub -heading No . 7214.00 , for the entry in column (4 ), the entry 
" 15 " shall be substituted ; 


( 79 ) in Chapter 73, - - 

(a) for the Nore , the following Note : shall be substitutxi,iliumery : - 


" NOTES 


1. NOTES of Chapter 72 , shall, as far as they may be, apply 
also to this Chapter . 


2 . Heading Nos . 73 .03, 73-04 , 73 .05 , 79 .06 , 73 .07 and 79 .08 
shall not apply to goods and materials of heading No . 73.09." ; 


(6) sub- heading No. 7303.22 shall be renumbered as sub -heading Nu. 
7303. 27 ; 


(c ) in sub -heading Nos. 7305.00 , 7308 .20, 7308. 30 , 7303 .49, 7308. 50 , 
7308 .60 , 7308 .70 , 7308 . 80 and 7308 .90 , for the entry in column (4 ), the 

entry " 15 % " shall be substituted ; 
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(40 ) in Chapter 74 , 

(c ) in sub -heading Nos . 7401. 00 and 7402. 00 , for the entry in column 
, the entry " Rs. 3 .300 per tonne " shall be substituted ; 

(6 ) in sub-heading Nos. 7403 . 11 and 7403. 19 , for the entry in column 
:), the entry " Ro . 6 , 200 per tonne" shall be substituted ; 

(c) in sub -heading No . 7403. 90 , for the entry in column (4 ), the entry 
Rs. 7, 000 per tonnc " shall be substituted ; 

(d ) in sub -hcading No. 7404.00 , for the entry in coluinn (4 ), the entry 
Rs. 4 ,500 per tonne" shall be substituted ; 

( ) in sub -heading No. 7406 .00 , for the cntry in column (4 ) , the entry 
" Rs. 4 ,500 per tonne " shall be gibstituted ; 

( ) in sub -heading Nos . 7407.00 , 7408 .00 and 7409.00 , for the entry 
in column (4 ), the entry " 15 % " shall be substituted ; 

(8 ) in sub -heading No. 7410 .00 , for the entry in column (4 ), the entry 
“ Rs. 3, 300 per tonne" shall be substituted ; 

( ) in sub - hicading No. 7411 .00 , for the entry in column (4 ) , the entry 
" 15 % shall be substituted ; 


(41) in Chapter 75 , in sub -heading No. 7501. 00 , for the catry in column 
(* ), the entry " 15 % " shall be substituted ; 
( 42 ) in Chapter 76, 

(a ) sub-heading No. 7603. 90 shall be renumbered as sub - heading No. 
7609. 20 ; 

(0) in sub -heading No. 7610.00 , for the entry in colunın (4), the entry 
" 20 % " shall be substituted ; 
(43 ) in Chapter 78,--- 

(a ) in sub -heading No. 7801.00, for the entry in column (4 ), the entry 
“ Rs. 930 per tonne " shall be substituted ; 

(b) in sub -heading No. 7801 .00 , for the entry in colunin (4 ), the entry 
“ Rs. 930 per tonne" shall be substituted ; 

(c) in sub -hcading Nos. 7803 .00 and 7804 .00 , for the entry in column 
(4 ), the entry " 17 % shall be substituted ; 

(d ) in sub - heading No. 7805 . 90 , for the entry in column (4 ) , the entry 
" RA . 1, 100 per tonne " shall be substituted ; 

( ) in gub -heading Nos. 7806 .00, 7807.00 and 7808.00 , for the entry 
in column (4 ) , thc entry " 15 % " shall be substituted ; 


(44 ) in Chapter 79 , 

(a ) in sub -heading No. 7901 .00 , for the entry in column (4 ) , the entry 
" R 3,600 per tonne" shall be substituted ; 

(b ) in sub - heading No. 7902 .00 , for the entry in column (4 ), the entry 
" Rs. 3,600 per tonne" shall be substituted ; 

(c) in sub - heading No . 7903. 10 , for the entry in column (4 ), the entry 
" Rs. 3 ,600 per tonne" shall be substituted ; 

(d ) in sub -heading No . 7903 .20 , for the entry in column (4 ), the entry 
" Rs. 4 ,200 per tonne" shall be substituted ; 

( ) in sub -heading No. 7904 . 10 , for the entry in column (s ), the entry 
28. 4 , 200 per tonne" shall be substituted ; 

( ) in sub - heading No. 7904 00 , for thc entry in column (4 ), the crtry 
" Rs. 4 ,200 per tonne" shall be substituted ; 
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(g) in sub -hcading No. 7905 .00 , for the entry in column (4 ), the entry 
" Rs. 5 , 225 per tonne" shall be substituted ; 

(h) in sub -heading No. 7906 .00 , for the entry in column (4 ), the entry 
" 17 % shall be substituted ; 

☺) in sub- heading Nos . 7907. 00 and 7908 .00 , for the entry in column 
(4 ) , the entry " 28 % shall be substituted ; 

(i) in sub- heading Nos. 7909. 00 and 7910.00 , for the entry " in column 
(4 ), the entry " 15 % " shall be substituted ; 

( 45 ) in Chapter 80 , in sub -heading No. 8001 .00, for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 

(46 ) in Chapter 81, in sub- heading No. 8101.00 , for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 


(47 ) in Chapter 82, -- 

(a ) in sub -heading Nos, 8201. 10 , 8201.90 , 8202.10, 8202. 90 , 8203.80 
and 8203 .90 , for the entry in column (4 ), the entry " 20 % " shall be subs 
tituted ; 

(6 ) in sub -heading Nos. 8205.00 , 8206 .00 and 8207.00 , for the entry 
in column (4 ), the entry " 15 % " shall be substituted ; 

( ) in sub- heading Nos. 8208.80 and 8208 .go , for the entry in column 
(4 ), the entry " 20 % " shall be substituted ; 
(48) in Chapter 83, 

(a ) in sub -heading No. 8301.00 , for the entry in column (4 ), the entry 

" shall be substituted ; 
(6 ) in sub -heading Nos . 8302.90 and 8903 . 90 , for the entry in columni 
the entry " 20 % " shall be substituted ; 

(©) in sub -hcading Nos. 8904.20 and 8304-99, for the entry in column 
(4), the entry " 25 % ” shall be substituted ; 
. (d ) in sub- heading Nos. 8303.00, 8306.00 , 8307.00 and 8308.00 , for 
the entry in column (4 ), the entry " 15 % " shall be substituted ; 

(6 ) in sub -heading No. 8309 .20 , for the entry in column (4 ), the entry 
" 3 paisc each " shall be substituted ; 

6 ) in sub-heading No . 8309.90 , for the entry in column (4), the entry 
“ 15 % " shall be substituted ; 

( ) in sub -heading Nos. 8310 .10 , 8310 .20 , 8310 .80 , 8310 .90, 8312 .11 , 
8312 .12 , 8312 .90 , 8913 .10 , 8314 . 99 and 8913 .00 , for the entry in column 
(4 ), the entry " 20 % " shall be substituted ; 


(49 ) in Chapter 84 ,-- - 

(a ) in sub -heading Nos. 8401 .00, 8402 .00 , 8403 .00 , 8404.00 , 8405 .00 , 
8406 .00 , 8410 .00 , 8411. 00 , 8412 . 00 and 8413 .00 , for the entry in column 
(4 ), the cntry " 15 % " shall be substituted ; 

(6 ) in sub -heading No . 8414. 10 , for the entry in column (4 ), the entry 
" 110 % plus Rs. 12 , 000 per compressor" shall be substituted ; 

in sub - heading No . 8415 .00, for the entry in column (4 ), the entry 
" 110 % plus Rs. 15 ,000 per machine" shall be substituted ; 

(d ) in sub -hcading Nos. 8416 .00 and 8417.00, for the entry in column 
(4 ), the entry " 15 % " shall be substituted ; 

in sub -heading No. 8419.00 , for the entry in column (4 ), the entry 
" 110 % " shall be substituted ; 
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( f ) in sub -heading No . 8420.00 , for the entry in column (4 ), the entry 
" 15 % shall be substituted ; 

(g) in heading No. 84-23 , in columu (3 ), for the figure and word " 5 
MILLIGRAM OR BETTER " , the figure and word " 5 CENTIORAM ; 
OR BETTER " shall be substituted ; 

(k ) in sub -heading Nos. 8424 .00 and 8425 .00 , for the entry in column 
(4 ), the entry " 15 % shall be substituted ; 

(i) in sub -heading No. 8427.00 , for the cntry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(i) in sub -hcading Nos. 8428 .00 , 8429 .00 , 8430 .00 , 8432 .00 , 8433 .00 , 
8434 .00 , 8435 .00 , 8436 .00 , 8437.00 , 8438 .00 , 8439.00 , 8440 .00 , 8441.00 , 
8449.00 , 8443.00 , 8444 .00 , 8445 .00 , 8446 .00 , 8447.00 , 8448 .00 and 8449.00 , 
for the entry in column (4 ), the entry " 15 % " shall be substituted : 

(k ) in sub -heading No . 8450 .00 , for the entry in column (4 ) , the entry 
" 30 % " shall be substituted ; 

(l) in sub -heading Nov. 8451.00, 8453.00 , 8454 .00 , 8455 .00 , 8436 .00 , 
8457 .00 , 8458 .00 , 8459.00 , 8460 .00, 8461.00 , 8462.00 , 8463 .00 , 8464 .00 , 
8463,00 and 8466 .00, for the entry in column (4 ), the entry " 15 % 
shall be subytituted ; 

(m ) in sub -heading No. 8467.00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(n ) in sub -heading No. 8468 .00 , for the entry in columnn (4 ), the entry 
" 15 % " shall be substituted ; 

(0) in sub -heading No. 8469.00, for the entry in column (4 ), the cntry 
" 20 % plus Rs. 5 , 000 per machine shall be substituted ; 

( ) in sub -hoading No. 8473.00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(9 ) in sub -heading Nos . 8474 .00 , 8475 .00 , 8477.00 , 8478 .00 , 8479 ,00 
and 8480 . 00 , for the entry in column (4 ) , the entry " 15 % " shall be 
substituted ; 

( ) in sub -hcading No. 8482 .00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(s) in sub -heading Nos. 8485 .10 and 8485 .90 , for the entry in columni 
(4 ) , the entry " 15 % " shall be substituted ; 
(50 ) in Chapter 85, 

(a ) in sub -heading No. 8502.00 , for the entry in coluun (4 ), the entry 
" 15 % " shall be substituted ; 

(b ) in sub -heading No. 8595.00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(c ) in sub - heading No. 8506 .00 , for the entry in column (4 ), the entry 
" 30 % " shall be substituted ; 

(d ) in sub -heading No. 8598.00 , for the entry incolumi ( + ), th : " Il try 
“ 20 % shall be substituted ; 

(c) in sub -heading Nos. 8509.00 and 8510 .00 , for the entry in coluinn 
(4 ), the entry " 30 % " shall be substituted ; 

(f) in sub- heading Nos. 8513.00 , 8514 .00 and 8515 .00 , for the entry 
in column (4 ), the entry " 15 % shall be substituted ; 

( ) in sub -heading No. 8516 .00 , for the entry in column (4 ), the entry 
" 300 shall be substituted ; 

(h ) in sub -heading No . 8518.00 , for the entry in column (4 ), the entry 
" 25 % " shall be substituted ; 

(i) in sub -heading Nos . 8526 .00 , 8529.00 , 8530 .00 , 8531.00 and 85:32.00 
for the entry in column (4 ), the entry " 15 % " shall be substituted ; 
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(j) in sub - heading No. 8534.00 , for the entry in column (4 ) , the entry 
" 15 % " shall be substituted ; 

(k ) in sub -heading Nos, 8537.00, 8538 .00 , 8540 .00 , 8541.00 , 8542.00 
and 8543. 00 , for the entry in column (4 ), the entry " 15 % " shall be subs 
tituted ; 

(1) in sub -heading No. 8544 .00 , for the entry in coluinn (4 ), the entry 
" 30 % " shall be substituted ; 

(m ) in sub -hcading No. 8545 .00 , for the entry in column (4 ), the entry 
" 20 % " shall be substituted ; 

(n ) in sub -hcading Nos. 8546.00, 8547.00 and 8548.00 , for the entry 
Il column (4 ), the cntry " 15 % " shall be substituted ; 


(51 ) in Chapter 86 , in sub -heading Nos. 8601.00 , 8602.00 , 8603 .00 , 8604 .00 , 
10115 .00 , 8606 .00 , 8607.00 , 8608.00 and 8609 .00 , for the entry in column 1 ), 
. 510 ( ntry " 15 % " shall be substituted ; 


(52 ) in Chapter 87,-- - 

(a ) for NOTE 4 , the following Note shall be substituted , namcly :--- 


" 4 . Heading No. 87 .06 shall include chassis , whether or not fitled 
with a cab ." ; 

(6 ) in sub -heading No. 8703.00 , for the entry in column (4 ), the entry 
" 35 % " shall be substituted ; 

(c) in gub - heading No. 8704 .00 , for the entry in column (4 ), the entry 
95 % " shall be substituted ; 

(d) in sub -hcading No. 8705.00, for the entry in column (4 ), the entry 
- 25 % shall be substituted ; 

(e) in sub -heading No. 8706.30, for the entry in column (4 ), the entry 
" 95 % " shall be substituted ; 


v in sub -heading Nos, 8706 .40 and 8706 .50, for the cntry in column 
4 ), the entry " 25 % " shall be substituted ; 

(8 ) in leading No. 87.07, in column (3 ), for the figures " 87.05 ” , the 
tigures " 87.06 " shall be substituted ; 

(h ) in sub -heading Nos. 8709.00 and 8710 .00 , for the entry in column 
, the entry " 20 % " shall be substituted ; 

(i) in sub -heading No. 8711.00 , for the entry in column (4 ) , 
the entry " 25 % ;" shall be substituted ; 

(i) in sub -heading No. 8714.00 , for the entry in column (4 ) , 
the entry " 20 % " shall be substituted ; . 

(k ) in sub- heading No. 8715 .00, for the entry in column (4 ) , 
the entry " 15 % " shall be substituted ; 

(1) in sub -heading No. 8716 .00 , for the entry in column (4 ) , 
the entry " 15 % ." shall be substituted ; 


( 53 ) in Chapter 88 , in sub - heading Nos. 8801.00, 8802.00 , 3808 .00 , 
3804 ,00 and 8805 .00 , for the entry in column (4 ), the entry " 15 ,6 " 
shall be substituted ; 


(54 ) in Chapter 89 , in sub -heading Nos . 8901. 00 , 8902 .00 , 8903.00 , 
8904.00 , 8905 .00 , "8906 .00 and 8907 .00 , for the entry in column (t ) , the 

entry " 15 % ," shall be substituted ; 
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(55) in Chapter 90 , 

(a ) in sub -heading Nos. 9001.00 , 9002.00 , 9003.90 and 9005.06, 
for the entry in column ( 4 ) , the entry " 15 % " shall be gubstituted ; 

(b ) in sub -heading No. 9007.00 , for the entry in column (4 ) , 
the entry " 40 % " shall be substituted ; 

(r ) in sub -heading Nos. 9008 . 00 , 9010 . 00 , 9011 .00, 9012 . 00 , 
9013 . 00 , 9014 . 00 and 9015 . 00 , for the entry in column (4 ) , the 
entry " 15 % " shall be substituted ; 

(d ) in sub -heading Nos. 9017 .00 and 9018 . 00, for the entry in 
column (4 ) , the entry " 15 % " shall be substituted ; 

( e ) in sub -heading No. 9019 . 00 , for the entry in column (4 ) , 
the entry " 30 % " shall be substituted ; 

( f) in sub - heading Nos. 9020 . 00 , 9021 . 00 , 9022 . 00 , 9023 . 00 , 
9024 . 00 , 9025 . 00 , 9026 .00 , 9027 . 00 , 9028 . 00 , 9029 . 00 , 9030 . 00 and 
9031 . 00 , for the entry in column (4 ) , the entry " 15 % " shall be 
substituted ; 

( g ) in sub -heading No. 9032 . 12 , for the entry in column (4 ) , 
the entry " 15 % " shall be substituted ; 

(h ) in sub -heading No. 9033 . 00 , for the entry in column (4 ) , 
the entry " 15 % " shall be substituted ; 

(56 ) in Chapter 91, in sub - heading Nos . 9101 . 00 , 9102 .00 , 9103 . 00 , 
9104 .00 , 9105 . 00 , 9107 . 00 , 9108 . 00 , 9109 .00 , 9110 . 00 , 9111 .00 , 9112 .00 , 
9113 . 00 and 9114 .00 , for the entry in column (4 ), the entry " 15 % ” 
shali be substituted ; 


(57) in Chapter 92, in sub -heading Nos. 9201 . 00 , 9202 . 00 , 9203 . 00 , 
9204 .00 , 9205 .00, 9206 .00, 9207 . 00 , 9208 .00 and 9209 . 00 , for the entry 
in column (4 ) , the entry " 15 % " shall be substituted ; 


(58 ) in Chapter 93 , in sub -heading Nos. 9302 . 00 , 9303 . 00 , 9304 . 00 , 
9305 . 00 , 9306 .00 and 9307 . 00 , for the entry in column (4 ) , the entry 
" 15 % " shall be substituted ; 


(59) in Chapter 94, in sub -heading No. 9406 .00 , for the entry in 
column (4 ) , the entry " 15 % " shall be substituted ; 


(60 ) in Chapter 95 , in sub -heading Nos . 9501.00 9502 .00 , 9503.00 , 
9505.00 , 9506 .00, 9507.00 and 9508.00 , for the entry in column (4 ) , 
the entry " 15 % " shall be substituted ; 


(61) in Chapter 96 , 

(a ) in sub -heading Nos. 9601 .00 , 9602 . 00 , 9603 . 00, 9604 . 00 , 
9605 . 90 , 9606 . 00, 9608 . 00 , 9609 . 00 and 9611 . 00 , for the entry in 
column (4 ) , the entry " 15 % " shall be substituted ; 


(b ) in sub -heading No. 9612.00 , for the entry in column (4 ), 
the entry " 25 % " shall be substituted ; 


(c ) in sub -heading No. 9613 . 10 , for the entry in column (4 ) , 
the entry " Rs . 4 per lighter" shall be substituted : 


Sec. 1 ] 


THE GAZETTE OF INDIA EXTRAORDINARY 


( d ) in sub - heading Nos, 9613 . 90 , 9614 . 00 , 9615 . 00, 9616 .00 and 
9618 . 00 , for the entry in column (4 ) , the entry " 15 % " shall be 
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Heading 

No. 


Description of ganda 


Ratr of cluty 


Sub 
heading 
No . 


(1) 


(2) 


In the Schalute to the Central Excise Tariff Ici, 

(1) in Chapter 11, for heading No. 11.0r, this followi.a yhabang siall b ; substituted , namely : 


41, 01 

PRODUCTS OF THE MILLING INDUSTRY 
INCLUDING FLOURS , GROATS , VEAL AND 
GRAINS OF CEREALS , AND FLOUR , MEAL OR 
FLAKES OF VEGETABLES 
- Puc up in unit coltiiniry and ordinarily irr nded for 

valc : 
110111 - -Grains , huller , rollel, Maked, pearled , liced or 15 % 

kibbled , of barley or Oats 
L101. 19 . -Other 

15 % 
vor. gn -- Other 

Nil" ; 
(2) in Cuptor 17, for sub -heading N .), 1703 .107 , the following ub -headingwall br substituerd , 
namely : 
" 1703.10 - Molasscy produa :dire tlf: inarcacturer of glqar by the Rs. 900 per 
vacitum pan proccus 

tonre " : 


(3 ) in Chapter 22, 

(a ) fur heading No. 22 .01, the following hracling shall be substituted , mannlv : 


" 22113 


2901 


2201, 12 


NATURAL OR ARTIFICIAL MINERAL WATERS 
AND AERATED WATERS, NOT CONTAINING 
ADDED SUGAR OR OTHER SWEETENING 
MATTER , NOT FLAVOURED ; ICE 
-- Irrated watrrs, HOIC.Mwilling added y? lgan 

or other wistening matter , not flavoured ; 
- - For each class botth containing 200 millilitres or less 10% paise 
- -For each glass bottle containing misten than 200 10 paise plus 
millilitres 

5 paise for 
every 100 
millilitri s Or 
fraction 
thereof in 
cxers of 2010 

millilitre 
- Other 

40 % 
Other 

12 % " ; 


2001.19 
2201.90 


(b) in handing No. 22.02, after sub-heading No. 2202 .14 , the following 

Sub -heading shall be inserted, amely S 

" 2202. 19 - -Other 
(c) after heading No. 22.03, the following heading shall le i rti, 

namcly - 


600 " ; 


22 . 04 


2204 .00 


ETHYL ALCOHOL , OF ANY GRADE ( INCLUDING 
SUCH ALCOHOL WHEN DENATURED OR 
OTHERWISE TREATED ), WHIC EIS ER BY 
ITSELF OR IN ADMIXTURE WITH ANY OTHER 
SUBSTANCE , IS SUITABLE FOR BEING USED 
AS FUEL FOR SPARK - IGNITION ENGINES . 


RB. 2 ,259 . 88 
per kilolitre 
at 15°C " ; 


- 


- 


-- 


- 


- - 


- 


- 


- 


- 
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- 


- 
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- 


- 


- 


- - 


- 


- 


- 


- 


- 


- - 


leading 


Sub 
leading 


- - - - - - - - 
Rate of duty 


Description of goods 


No. 


No. 


N 


. 


(3) 


- - 


- - 


( 4) in Chapter 24, for sub -heading No. 2404.32, the following sub -heading shall 
be oubitituted , namely :- - 
" 2404-99 - Other 

Rs. 2 .85 pa 

thoutud" : 
(5 ) in Chapter 25 , after sub - heading No. 9504.39, the following sub- beuding shall 
be inserted , pumaly : 
" 2504.90 Other 

12 % " ; 
(6 ) in Chapter 27 , forhealing No. 27 . 017 , tl .l.folluwig leading shall be substimmel, 

namely : 
" 17.07 

OILS AND OTHER PRODUCTS OF THE DIS . 
TILLATION OF HIGH TEMPERATURE COAL TAR ; 
SIMILAR PRODUCTS IN WHICH THE 
WEIGHT OF THF, AROMATIC CONSTITUINTS 
EXGELDS THAT OF THE NON -AROMATIC 

CONSTITUENTS 
2707. 10 - Benzole 

Rs. 2750 per 

Liidilie at 13°C 
2707 . 20 - - Toluolu 

Rs. 2750) per 

kilolitre al 15°C 
2707. 31. Xylole 

Rs. 2750 TYT 

kilolitir 31 15°C 
2707 . 4 ") -- Napltlialene. 

12 % 
2707. 90 - Phenols 

15 % 
2707 .6 - Creosote oils 

Rs. 200 per 

Lilolitre al 15°C 
2707. 44) - Other 

Rs. 2750 per 
klolitro 31 

15°C " ;} 
67 ) in Chapter 28 , for sub -heading No. 2804 -30, the following sub -hrading shall 
be substitutod , pamoly : 
" 2804-30 — Zinc oxide 

10 % " ;} 
(3 ) in Chapter 32, for heading No . 32.04 , the following heading shall be sub 
stitutod , namely : 

SYNTHETIC ORGANIC COLOURING MATTER , 
WHETHER OR NOT CHEMICALLY DEFINED ; 
PREPARATIONS BASED ON SYNTHETIC 
ORGANIC COLOURING MATI ER AS SPECIFIED 
IN NOTE 2 TO THIS CHAPTER ; SYNTJIETIC 
ORGANIC PRODUCTS OF A KIND USED AS 
FLUORESCENT BRIGHTENING AGENTS OR AS 
LUMINOPHORES, WHETHER OR NOT CHE 
MICALLY DEFINED 

- Pigments and preparations based thercon : 
320401 - - In unformulated or unstandarlised or unprepared , 

forms, not ready for 240 
3204- 19 - - Other 

60 % 
- Synthetic organicidyes and preparation band 

thoroon : 
3204 -21 - - In unformulated or unstandardlaed or unprepared 6 . 

form , not ready for us 
3904. 99 - - Other 
3204.90 - Synthetic organic product of a kind used as ſluoros 
cont brightening agents or a lumipophora 

35 % 
3204-9 " - Other 

95 % " ; 


" 32. 04 
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Heading 
No. 


Description of goods 


Rate ofduty 


Sub 
heading 
No. 


(1) 


(2) 


(3 ) 


JULI 


20 % 
90 % " ; 


(9 ) In Chapter 33 . In heading No. 33 .02, for sub - hcading Nos. 3202 . 10 and 
3208 . 90 , the following sub -headings shall be substituted , namely : 

" 3309. 10 Ora kind used in thc food or beverage industry 

3302.90 Other 
(10 ) in Chapter 39 , 
(a ) for sub - licading No. 3909 . 70 , the following sub -heading shall bo 

substituted , nancy : 
" 3909 .60 - Polyurethanes 


75 % " ; 


( ) for haading No. 39. 73 , the following heading shall be substituted , 

namely : 
" 39.22 

OTHER ARTICLES OF PLASTICS AND ARTICLES 
OF MATERIALS OF HEADING NOS. 99 .01 TO 

99 - 14 
3922.10 -Articles of polyurethane foam 

9999 .90 Other 
( 11 ) in Ceaper 40 , 
(1) for heading No. 40 . 01, we following heading shall be substitu cd , 

namcly --- 


75 % 


30 % " ; 


4001. 00 NATURAL RUBBER , BALATA ,GUTTA PERCHA, 15 % " , 

GUAYULE , CHICLE AND SIMILAR NATURAL 
GUMS, IN PRIMARY FORMS OR IN PLATES , 

SHEET S OR STRIPS 
(b ) for sub-heading No. 4009. 93 , the following sub- licading shall be 

substituted , namely : 
" 4009 . 92 - - Designed to perform the function of conveving air, 3 ) % " ; 

gay or liquid 
( 12) in Chapter 48, 
(a) for sub-heading No . 4805,99, the following sub -heading shall bo 

rubstituted , namely 
" 4805- 90 Other 

10 % plus 
Ru 1, 550 

por ton DC 
( ) for mub -heading No. 4818 . 12, the following sub- hcading shall be 

substituted , Damaly : 


" 4818 . 12 - - Printed cartons, boxes, containrs and cases, made 85 % " , 

wholly out of paper or paper-board of heading No . 
or sub- beading No. 48.04, 4805 .11, 4805 . 19, 4807. 91 , 

4807.92 , 48 .08 or 4811.10 , as the case my b : 
( 18 ) La Chapter 52, 
( ) for sub -heading No . 5209 .12, the following sub -hoadings shall be substituted , 

Damely fm 
" 5209 . 19 . -Ofvaluo oxcccdiag rupcos twenty -five , but not 

Ru 1. 60 per 
cxcooding rupees # fty , por square metre 

square metre 
5409 -19 - -Of value excooding rupeo. Afty per square metre Rs. 1.60 per 

square 

metro " ) 
(6 ) for sub -heading No. 3209 .21, the following sub-headings shall be substitutod , 

Damely — 
" 3 . 09 . 22 - - Ofvaluo excocding rupeds twenty - Ave , but not at . 8 % plus 
ceeding rupoc fifty , por squato motra 

R . 1 ,60 per 
Kuaro metre 


Lm 


52 G of 1 - 10. 


G6 


THE GAZETTE OF INDIA EXTRAORDINARY 


[ PART II — 


UL . wm 


LU 


- 


IL 


- LAL 


L 


- 


T 


- 


- - - 
- 


- 


U12 

- 


- 


- 


- 


- Aument 


- - - - - 


- - - 


- - - 


Heading 
No. 


Sub 
heading 


Description of goods 


Rate of duty 


No. 


- - - 


-- 


- - 


- - 


- 


- 


( 1) 


(2 ) 


- 


- 


- 


- 


- 


- 


- 


- 


- - 


5209.23 


- -Of value cxccoding rupees fifty per Kquare metre 


8 % plats 
Rs. 1 .60 per 
square 
Dictre " 


(c) for sub-beading No. 5210 .20, the following sub -hcadings shall be 

substituted , namely : 
" 5210 .20 - Of value cxceeding rupees twenty -five , but not ex 

cocding rupees fifty , per Xquare metro 


5210. 30 


- Ofvaluc exceeding rupees fifty per square metre 


4 % plus 
Rs. 1.60 per 
square metre 
4 % plus 
RS. 1.60 fer 
* quarc 
netic " ; 


(d ) for hending No. 52.11, the following heading shall be substituted , 

Damely — 
" 52 . 11 

COTTON FABRICS, 
(a) WOVEN , 
(1 ) SUBJECTED TO THE PROCESS OF BLEA 

CHING , MERCERISING , DYEING , I RINTING , 
WATER PROOFING , SHRINK -PROOFING 
ORGANDIE PROCESSING OR ANY OTHER 
POCESS OR ANY TWO OR MORE OF 

THESE PROCESSES , 
( ) CONTAINING ( ) COTTON , AND (H ) POLYES 

TER STAPLE FIBRE , AND 
OF VALUE EXCEEDING RUPEES TWENTY 

FIVE PER SQUARE METRE 
5211: 10 Of valuc exceeding tupcou twenty - five , but not exceed - 8 % plus 
Ang rupees fifty , par Iquare metre 

R . 1 . 60 per 

touare metre 
5211020 Of value exceeding rupea fifty per square metro 8 % plou 

R 1 . 60 per 

quare metre " 
( 14 ) in Chapter 58 , after sub -hcading No. 5303. 39, the following sub-banding ball be 

inserted , namely : 
" 5909.90 ; -Other 

Nil " ; 
(15) In Chapter 54 – 

(a ) for heading No. 54 01, the following heading shall be substituted , namely :- - 
" 54 . 011 

WASTE 
5401. 10 - Of synthetic filamento 

Rs. 9 per 
kilogram or 
50 % whichever 


5401: 20 


Of artificial filements 


540190 


Other 


Re. I par 
kilognn 
Rs. 9 per 
kilogram or 
50 % whichever 
Is less" ; 


(6 ) for sub - headlog Nos. 9404 : 26 and 5404 : 27, the following sub - headings shall be suboti 

tutod , namely :- - 
" 5404 . 96 - -350 deniers and above but not above 1100 denier Rs. 4 : 18 per 

kilogram 
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Heading 

No . 


Sub -heading No. 


Description of goods 


Rato of duty 


V - 


LES - 


- 


- 


(1) 


(2) 


5404 97 - - Abovo 1100 denier 

Rs. 9 . 79 per 

kilogram " , 
( ) for sub -bcading No. 5409 -60, the following sub -headings shall be substituted , namely : 
" 3409 . 60 Of value cxccoding rupees twenty- five, butnot exceed 

Nil 
ing rupees fifty , per square metro 
5409 . 70 Of value exceeding rupees fifty per square metre 

Nil; 
(d ) for rub -heading No. 5412 . 20 , the following sub-headings shall be substituted , anmely: 
" 3412 . 20 - Ofvaluo cxceeding rupees twenty - five, butnot exceed 

Nil ; 
ingrupoos fifty, per square metre 
5417 . 30 - Of valuc exceeding rupees fifty per squaro inctre 

NU ; 


(16) in Chapter 55, 
(a) for sub -heiding No . 5398. 60 , the following sub -headings shall be substituted, namelyr 

" Of value exceeding tupca twenty - five , but not ex 

ceeding rupea fifty; per square metre : 
• 5508 .61 - - Containing polyester fibre 

NU 
5508 - 69 - - Other 

NI 
- Of valuc exceeding rupces fifty per square metre : 
5508. 71 - - Containing polyester fibre 

NII 
5508. 79 - - Other 

Nil " ; 


(6 ) fordub -heading No 5511. 12 , the following sub -headings shall be substituted , 

namely : 


Nil 


" 5991 . 12 - - Ofvaluc exceeding rupees twenty-five, but notacced 

ing rupees fifty , per square metre 


NI" ; 


5511. 13 - - Ofvaluc exceeding rupces fifty per square metro 
(c) for sub- hcading Nos . 5511 . 28 and 5511029, the following sub-headings shall 

be substituted , namely :-- 


Nil 


" KII. 27 - Other fabrics of valuc not exceeding nupca twenty 

five per square metre 


Nil 


11: 28 - Other fabrid of valuo exceeding rupees twenty -five, 

but not excecding rupees fifty , per squarc metre 
5511 . 29 - - Other fabrics of value cxceeding rupees fifty per 

i quarc metre 


NII " ; 


sub -hcadings shall be Aubstituted , 


( 1 ) for sub-beading No. 5512 . 12 , the following 

pamely ; 


Nil 


" 5512 12 - - Of valuo exceeding rupees twenty -five , but got ca 

cccding rupees fifty , per square metre 


Nil ; 


5312 13 - - Ofvalue cxcccding rupees fifty per square metre 
(* ) for sub- heading Nos . 5512.28 and 5512 .29 , the following sub -headings shall be 

substituted , namely - 


" 5512.27 - - Other fabrics of valuc not exceeding rupeel twenty - five 

per square metre 


NII 


5512 ,28 


- - Other fabrics of value exceeding ruped twenty - five , 

but not exceeding rupect fifly , per kuare metro 


Nil 


Lune , T _ 
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Hadios 
No. 


Sub 
heading 


Description of goods 


Rate of duty 


No . : 


(1) 


(2) 


- - 


- 


- 


- 


30% "; 


5318 .29 - -Other fabrics of value exceeding rupea fifty per 
square m tre 

Nil" ; 
( 17 ) la Chapter 69 , for sub -heading No. 6904 .90 , the following sub -heading shall 
be substitutod , namely : 
" 6904.40 - Of stoneware 

30 % " ; 
(18 ) in Chapter 70, 
(a) for sub -heading No. 7009 . 00 , the following sub -heading shall be substituted , 

namely : 
" 700g. 20 Not tinted 

Rs. 3 .50 per 
millimetre 
thicknew or 
part theroof 
pel quart 
metre " ; 1 


50 % "; 


( ) for sub -heading No. 7004.90 , the following sub -heading shall be substituted , 

namely : 

" 7004-20 - Laminated safety glass 
(c) for sub -heading No . 7010 .90 , the following sub -heading shall bo substituted , 

namely : 
" 7010.00 - Gly chimneys 

10 % " ; 
(4) for heading No. 70. 14 , the following heading shall bo tubstituted , namely : 
9 . 14 7014 .00 GLASS FIBRES ( INCLUDING GLASS WOOL AND 30 % . 

GLASS FILAMENTS ) AND ARTICLES THEREOF 
(FOR EXAMPLE , YARN , WOVEN FABRICS), 
WHETHER OR NOT IMPREGNATED , COATED , 
COVERED OR LAMINATED WITH PLASTICS 

OR VARNISH 
(19) in Chapter 72, 

(a) for heading No. 72 . 13 , tho following heading shall be substituted , namely :-- 
" 72 .13 

IRON OR STEEL WIRE , WHETHER OR NOT 

COATED BUT NOT INSULATED 
7919 . 10 Electric resistance wire (including electric resistance 10 % 

heatlog wire ) 
7019 .90 - Other 

Rs. 365 per 

tonne ” ; 
(1) after hoading No. 72.14 , the following heading shall bo inserted , namely : 
42.19 7215. 00 GOODS AND MATERIALS OF HEADING NOS. Rs. 1, 800 

70 .09, 72 . 06 , 72 .07, 72 .08 , 72 .09, 72 . 10, 72 .11, 72 . 10 per tonno" ; 
AND 79. 13 OBTAINED BY BREAKING UP OF 
SHIPS, BOATS AND OTHER FLOATING 

STRUCTURES 
( 20 ) in Chapter"73, 
(a) for sub-heading No. 7302 . 20, the following sub -hcading shall be substituted , 

namely on 
" 7307.90 - Other 

15 % " ; 
(0) after heading No. 73. 08, the following heading shall be inserted , namely : 
" 73 .09 7909 . 1T GOODS AND MATERIALS OF HEADING NOS. Rs. 1,800 

79 .09, 79 .04 , 73.0.5 , 77 .06 , 73.07 AND 73 .08 OBTAI- per tonne " ; 
NED BY BREAKING UP OF SHIPS , BOATS AND 
OTHER FLOATING STRUCTURES 


- 


- - 


- - 


- 


- 
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Harding 


Description of goods 


Rate of duty 


No. 


Sub 
heading 
No. 


(1) 


(2) 


(3) 


(4) 


174 . 13 


15 % 


" 76. 12 


(21) La Chapter 74 

(a) for houding No. 71. 05, the following heading shall be substituted , aamely : 
" 74.03 

COPPER WIRE 
7405 .10 - Electric Wiro 

20 % 
7405 .90 - Other 

NII " ; 
(6) for heading No . 74.12, thc following headings shall be substituted , fancy - 
" 74 . 12 7412 .00 STRANDED WIRES , CABLES, PLAITED BANDS 20 % 

AND THE LIKE OF COPPER , NOT ELECTRI 
CALLY INSULATED 

OTHER ARTICLES OF COPPER 
7413 . 10 Nails, tacks, drawing plos , staples (other than those 15 % 

of heading No. 83.05 ) and similar goods, of copper , 
or of iron or stcclwith heads of copper ; rivets , cotter , 
cotter-pinu , washer (Including spring washers ) and 

similar articles of copper 
7413 .20 - Copper springs; chain and parts thercof 

- 13 % 
7413 - 30 - Cooking or heating apparatus of a kind used for 

domestic purposes (other than prexture #ookers ), 

non -electric, and parta thereof , of copper 
7413 .90 Other 

15 % " ; 
( 22) 4 Chapter 76 , for heading No . 76 .12, tho following headings shall be substituted , 

namely : 
7612 .06 

STRANDED WIRES, CABLES, PLAITED BANDS 20 % 
AND THE LIKE OF ALUMINIUM , NOT ELEC 

TRICALLY INSULATED 
76 . 13 

OTHER ARTICLES OP ALUMINIUM 
7619.10 Utensils made of aluminium 

NII 
7619 .20 Nalls , tacks,staples (other than those of heading No. 20 % 

83 .05 ), rivets , cotters, cotter- pins, washers and similar 

articles 
7619.30 - Sanitaryware and parts thereof 

20 % 
7613.90 - Other 
(23) Chapter 84 , — 
(1) for sub -heading No. 8414 .90 , the following sub -heading thall be substituted , 
namely I 

" - Parts and accessories : 
8414 .95 . Of goods covered by suh-heading No. 8414 .10 

ΙΙο 
8414.99 - - Other 

15 % " ; 
(6 ) for heading No. 84 .22, the following heading shall be substituted , nandy 

DISH WASHING MACHINES : MACHINERY FOR 
CLEANING OR DRYING BOTTLES AND OTHER 
CONTAINERS ; MACHINERY FOR FILLING , 
CLOSING , SEALING , OAPSULING OR LABEL 
LING BOTTLES , CANS, BOXES , BAGS OR OTHER 
CONTAINERS; OTHER PACKING OR WRAP 
PING MACHINERY ; MACHINERY FOR AERA . 

TING BEVERAGES 
81. 22 .10 Dish washing machines 

30 % 
8422.90 - Other 

20 % " ; 
- - - - - - - - 


" 84 .22 


U 


- 


4 


AM 


21 - 11 


- - - TT 


vm 
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- 
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Hicading 


Description of Goody 


Rate of duty 


No. 


Sub . 
hodiny 
No. 


m 


en 


(1) 


(2) 


20 %. " 


( ) for heading No 84- 76 , the followtag boading shall bo substituted , amely : 
" 84. 76 

AUTOMATIQ GOODS -VENDING MACHINES 
( FOR EXAMPL . POSTAGE STAMP, CIGARETTE , 
FOOD OR BEVERAGE MACHINES) , INCLUD . 
ING MONEY -CHANGING MACHINES 

- Maching : 
8476 .11 - - Incorporating refrigerating devices 

110 % 
8476 .19 - - Other 

200% 
Parts : 
8476 .91 - Part of maching of sub -beading No . 8476 .11 110 % 

8476-99 - - Other 
(d) for sub-bonding No. 8981.90 , the following sub-heading shall be substituted , 

amely 
" 8481.80 - Other 

15 % 
. - Parts : 
8481.g . - - Of goods covered by rub-bading No. 1481. 16 

110 % 
8481. 99 - . Other 
(34 ) in Chapter 90, 

(a) for heading No . 30.16, the following heading shall be substituted , namely ... 
" 90 . 16 

BALANCES OF A SENSITIVITY OF 5 CENTI 

GRAMS OR BETTER 
9016 .10 - Baluces 

15 % 
901 . 99 - Parts 

15 % 
(6) for sub -acading Nos . 9092 .20 and 9032.90 , the following sub-leadings 
shall be substituted , namely : 
" 9032.80 - Other instruacnts aud apparatus 

13 % 
- Parts and accessories : 
9032.9 ! - - Of goods couried by sub - beading No. 9032.11 110 % 
91.94. 99 - - Other 

15 % " : 


15 % 


. 


- 


- 


um 


THE FOURTH SCHEDULE 

(See section 55 ) 

PART I 
In the First Schedule to the Additional Duties of Excise Act, 

(1 ) in heading No. 17 . 01, after sub - heading No . 1701 . 20 , in column 
( 3 ) , for the entry " -Cane sugar , other than khandsarl sugar : " , tho 
entry " -Sugar, other than khandsari sugar: " shall be substituted ; 


(2 ) in heading No . 24 .02 , after sub-heading No. 2402. 10, in column 
(3 ) , for the entry " - Bearing a brand name and of which the value 
per thousand : " , the entry " -Bearing a brand name and of which the 
value por hundicd : ) shall be substituted ; 
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(3 ) in sub -heading Nos. 5206.31 , 5206 .32, 5206.83 , 5206 .34 , 5206 -35 , 
5206 .86 , 5206 .37 , 5206 - 38, 5206 .39 and 5206 .90 , for the entry in column 
( 4 ) ; the entry " 10 % plus Rs . 5 per square metre " shall be substituted ; 


( 4 ) in heading No. 52 . 09, in column (3 ) , for the words, brackets 
and figures " CONTAINING (i) COTTON , AND (ii) POLYESTER 
STAPLE FIBRE (WHETHER OR NOT CONTAINING POLYESTER 
FILAMENT YARN BUT NOT ANY OTHER TEXTILE MATERIAL ) " , 
the words, brackets and figures " CONTAINING (1) COTTON , AND 
( it) POLYESTER STAPLE FIBRE OR POLYESTER FILAMENT 
YARN , OR BOTH (NOT CONTAINING ANY OTHER TEXTILE 
MATERIAL ) " shall be substituted ; 


(5 ) in sub -heading Nos. 5209 . 11, 5209 . 21 and 5210 . 10 , for the 
entry in column (4 ) , the entry " 10 % plus Rs. 5 per square metre" 
shall be substituted ; 


(6 ) in sub -heading Nos . 5409 . 10 , 5409. 20 , 5409 .30 , 5409.40 , 
5409.50 and 5412.10 , for the entry in column (4 ), the entry " 10 % plus 
Rs. 5 per square metre shall be substituted ; 


(7) in sub -heading Nos , 5508 .10 , 5508 .20 , 5508 . 30, 5508 .40 , 5508 .50 , 
and 5511. 11, for the entry column (4 ) , the entry " 10 % plus 
Rs. 5 per square metre " shall be substituted ; 

(8 ) in heading No. 55 . 12 , in column (3 ) , for the words, brackets 
and figures " CONTAINING (1) COTTON , (it ) POLYESTER STAPLE 
FIBRE , AND ( ili ) RAMIE OR ANY ONE OR MORE OF ARTIFICIAL 
STAPLE FIBRES " , the words, brackets and figures " CONTAINING 

(1) POLYESTER STAPLE FIBRE , AND ( t1) ANY ONE OR MORE 
OP THE FOLLOWING FIBRES , NAMELY , COTTON , RAMIE , AND 
ARTIFICIAL STAPLE FIBRES " shall be substituted ; 

(9 ) in sub - heading No. 5512 . 11, for the entry in column (4 ) , the 
entry " 10 % plus Rs. 5 per square metre" shall be substituted ; 

( 10 ) in sub-heading No. 5903. 19 , in column (4 ) , for the figure 
and abbreviation " 5 % " , the figures, abbreviations and words " 5 % plus 
Ro , 2 por square metro " shall be substituted ; 

(11) in sub -heading No. 5903.29 , in column (4 ) , for the figure and 
abbreviation “ 5 %. " , the figures, abbreviations and words " 5 % plus 
Rs. 2 .50 per square metre " shall be substituted , 
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No, 


Sub . 
heading 


Descripuon of goods 


Rate of additional 
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No. 


(1) 


(2) 


(3) 


( ) 


In the First Schedule to the Additional Dutics of Excise Act, 
(o) for sub - bcadiog No. 3209. 12 , the following sub - headings shall be substituted , 
ely v 
" 5709 .12 - - Of valuc exoccding ruptcy twenty - five, but not 10 % plow 
cxcecding rupeca ifty , per square mete 

Rs. 5 per 
squart 
matrc 


m 


inu 
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Na 


Sub . 
heading 


Description of goods 


Rate of 
additional duty 


No. 


mm 


(1) 


(2) 


(3) 


( 4 ) 


9209.13 - - Of value exceeding rupees fifty per square metre 


10 % plus 
Rs. 3 por 
squart 
metre " : ; 


(6) for sub -leading No. 5209.22 . the following sub -headings shall be substituted , 
namely t - - 


" 3209, 22 . 


Ofvalue cxceeding rupees twenty - five , but not 
exceeding rupees fifty , per square metrt 


10 % plus 
Rs. 5 per 
square 
mctre 


3209 .23 - - Ofvalue aceeding rupees fifty per squarc iactre 10 % plus 

Rs. 5 per 
square 

metre " ; 
(o) for Sub -heading No. 5210 .99, the following sub -headings shall bo substituted , 
namely : 


" $ 210 ,20 


- Of value cxceeding rupees twenty - five , but not 

cxcccding rupees fifty , per square metre 


10 % plas 
R . 3 por 
square metre 


5210 .gn 


-- Of value exceeding rupeto fifty per square metre 


10 % plus 
Rs. 5 Per 
square actre 


( 4 for hending No. 54.11, tbe following heading sball be substituted , uamdy -- 
**82.01 

COTTON FABRICS, 
(w) WOVEN , 
(1) SUBJECTED TO THE PROCESS OF BLEACH 

ING , MERCERISING , DYEING , PRINTING , 
WATER -PROOFING , SHRINK -PROOFING , 
ORGANDIE PROCESSING OR ANY OTHER 
PROCESS OR ANY TWO OR MORE OF 

THESE PROCESSES, 
CONTAINING (1) COTTON , AND 
( ) POLYESTER STAPLE FIBRE , AND 


OF VALUE EXCELDING RUPELS TWENTY 
FIVE PER SQUARE METRE 


5211 ,10 


. Of valuc cxccoding rupeas twenty - five , but not 

cxcccding rupocs fifty , per square metro 


10 % plus 
Rs. 5 per 
square 


matre 


$ 211,90 - - Of valuc cxceeding rupees ffty per square metre 


10 % plas 
R . 5 por 
querd 
nott " > 


c for sub -lacadig No. 5409.60 , lhe following sub -bcadings shall be substituted , 
nerdy 1 


" 5409 .00 


- Of valuc exceeding rupeca twenty - five, but not 
cxcording rupees fifty , per squart actre 


10 % plus 
R . 5 Per 
Aquare 
metre 


5409 .70 


- Of value exceeding rupcoa fifty per square metre 


10 % hlas 
Rs. 5 por 
square 
mote" : 
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No . 


Description of goods 


Sub 
heading 

No . 


Rate of 
Additional duty 


(1) 


(2) 


XXV 


for sub -leading No. 5414.90 , the following sub-lcadlogs shall be substituted , 
nardly -- 
* 5 + 12.90 . Or value exceeding rupees twenty- five , but not 10 % plus 
cxceeding ruprcs Afty , per square metre 

Rs. 5 per 
square 

mctre 
3419.80 Or value cxcoeding rupecs Afty per square metre 10 % plus 

Rs. 5 per 
square 

metrt " ; 
( ) for aububcading No. 5908 .6 ), the following sub-beadjags shall be substituted , 
nimely ? 

- Or value exceeding rupees twenty -five, but not 

excording rupecs fifty, por square metre : 
5508G. - Containing polyester fibre 

10 % Alus 
Rs. 5 per 
# quart 

metro 
5508 .69 - - Other 

10 % plus 
Rs. 5 per 
square 

metrt 
Of valuc exceeding rupees fifty per square metres 
5.968 . 71 - - Containing polyester fibro 

10 % plus 
Rs. 3 Per 

square metre 
5508.79 . . Oller 

10 % plus 
Rs. 5 per 
square 

metre " ; 
(h ) før sub -heading No. 5 * 11 .19 , the following sub-headinos shall be substituted , 
Annely :- * 
" 3811. 12 - - Of valuc cxceeding rupees twenty - fivc , but not 

10 % plus 
excccding rupets Afty , per square metre 

Rs. 3 pcr 

aquarc mctre 
S91 .19 - - Oſ valuc exceeding rupres fifty per square metre 16 % plus 

Rs. 5 per 
squart 

spotre " 
(0) for sub -bcading Nos. 5511,98 #od 5511,29, the following sub -leadings 
shall be substituted , namely : 
* 5511 .07 - Other fabrics of value not exceeding rupees twenty 10 % plus 
five per square metre 

Rs. 3 pcr 
square 

netre 
$ 511,98 - - Other fabrics of yaluc exocedlog rupecs twenty - five , 10 % plus 
but bot cxcccding rupees Afty , per square metre Rs. 5 per 

Squard 

metrt 
6511.99 - Other fabrics of valuc cxcrrlig rupees fifty per 10 % plus 
square metro 

Rs. 3 per 
Squart 

metre " 
( 1) for rub _heading No. 3518. 12 , the following sul -headings shall be substituted , 
namely - 
" 5514 ,12 - - Of valuc cxcocding rupees twchty - five , but not 10 % plus 
exceeding rupeen fifty , per square metre 

Rs. 5 per 
square 
metre 
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Heading 
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No, 


Sub 
beading 

No, 


Rate of 
additional duty 


- - - - 


- 


- 


- - 


- 


- - 


- 


- 


- 


TYTIS 


MS 


3512. 13 - - Of value excerding rupere fifty per square mete 10 % plus 

Rs. 5 per 
QUATC 

actre " ; 
(*) for xub -leading Nos . 3912 .28 and 3512.29 , the following sub -brailings shall be 
substituted , namely : 
" 9519.27 - - Other fabrics of value not exceeding ruptar twenty 10 % plau 
five per square metre 

Rs. 5 per 
square 
metre 


5513. 98 


- - Other fabrica of valuc exceeding rupees twenty -five , 

but not cxcceding tupes fifty , per square metre 


10 % plus 
Rs. 5 per 
square 
metre 


3512.29 


- Other fabrice of valuc exceeding rupecs fifty per 

squarn metre 


10 % plus 
Rs. per 

quare 
mctrc ." . 
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THE FIFTH SCHEDULE 

(See section 56 ) 
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S . No . 


Description of goods 


A 


RA 


In the Schedule to the Additional Duties of Excise ( Textiles and Textile 
Articles) Act, 1978 , after S . No, 8 and the entries relating thereto , the 
tollowing S . Nos, and entries shall be inserted , namely :-- 


40 of 1978. 


" 9 . Metallised yarn , falling within heading No. 56 . 06 . 


10 . Embroidery in the piece, în strips or in motifs, falling within 

heading No. 58. 05 ." . 


- - 


- - 


- 


S 


SN VN 


- 


# 


- 


- 


- 


- 


- 


- 


- 


-- 


- 


- 


- 


- 


- 


- 


- 
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Additional Secy , to the Govt. of India . 
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